
 

 

12 February 2025 

To, 

The General Manager,  

BSE Limited  

Corporate Relationship Department,  

lst Floor, New Trading Ring, Rotunda Building,  

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort,  

Mumbai - 400 001  

 
Scrip Code No.: 519307 

Subject: Unaudited Standalone Financial Results for the Quarter and Six months ended 30 

September 2024 and the Quarter and Nine months ended 31 December 2024, together with 

Limited Review Report from the Auditors thereon 

Dear Sir, 

In furtherance to our letter dated 04 February 2025, we would like to inform you that the Board of 

Directors of VIKAS WSP LIMITED (“the Company”), at its meeting held on 12 February 2025, has 

inter alia approved the Unaudited Financial Results of the Company for the quarter and six months 

ended 30 September 2024 and the quarter and nine months ended 31 December 2024. 

In terms of the above, we are enclosing herewith the following:  

1. Unaudited Standalone Financial Results of the Company for the quarter and six months ended 

30 September 2024; and 

2. Unaudited Standalone Financial Results of the Company for the quarter and nine months 

ended December 31, 2024.  

    

    

  

 

 

In this regard, kindly note that, despite the best efforts of the Resolution Professional of the Company, 

the audit for the said quarter could not be completed within the required timeframe. This delay was 

primarily due to the lack of cooperation from the suspended Board of Directors and the Company 

Secretary of the Company. The resignation of the Company Secretary and Compliance Officer of the 

Company vide his letter dated 29 November 2024, which was effective from 31 December 2024, also 

played a crucial role in further delaying the process. As a result, the Company was unable to submit 

its quarterly financial results within the specified deadlines and has submitted it now. 

  

Pursuant  to  Regulation  33  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)

Regulations, 2015, the Limited Review Reports of the Statutory Auditors on the Unaudited Standalone

Financial Results as mentioned  above  are also enclosed  herewith.

The Board Meeting commenced at  11:08  a.m. IST and concluded at  05:00  p.m. IST.

Further, pursuant to the provisions of  Regulation 33 of  LODR,  the Company  is required to submit to

the  stock exchange its financial results along with the limited review report for the quarter ended  30

September 2024 (Q2  –  FY 2024-25) within forty-five days from the end of the Quarter i.e. on or before

14  November 2024.



 

 

This is for your information and records. 

Thanking you, 

For Vikas WSP Limited- Under CIRP  

 

 

Darshan Singh Anand  
Resolution Professional  
IBBI Reg. No.: IBBI/IPA-002/IP-N00326/2017-18/10931 
 

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to the provisions of the 

Insolvency and Bankruptcy Code, 2016. With effect from February 02, 2022, its affairs, business and 

assets are being managed by, and the powers of the board of directors are vested in, the Interim 

Resolution Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IPN00326/2017-

2018/10931, appointed by the National Company Law Tribunal, Chandigarh Bench by order dated 

02nd February, 2022 under the provisions of the code, which was published on the website of the 

Hon'ble National Company Law Tribunal, Chandigarh Bench on 02nd February, 2022 and continued 

as Resolution Professional by the 02nd committee of creditors(CoC) in its meeting held on 17th 

March, 2022 under the provisions of the Code). 

 



I ( rA,) A.K.Chadda & Co. V<'( CHARTERED ACCOUNTANTS 

H.O: 1685, SECTOR 22-8 
CHANDIGARH-160022 
Tel : 91-172-2715093 
Tele-Fax : 91-172-5062510 
Website : www.akcofflce.com 
E-mail : anil@akcoffice.com 

INDEPENDENT AUDITOR'S REVIEW REPORT 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Re.41ults of the Company~ pursuant to Regulation ~2 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSP Limited 
Report on the Review of the Financial Results 

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC) 
We have reviewed the accompanying Statement of unaudited standalpne financial results ("the Statement") ofVikas WSP Limited ("the Company") for the quarter and six months ending September 30'1\ 2024 being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. ~ 

The National Company Law Tribunal ("NCL T"), Chandigarh Bench, vide their order delivered on February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of the Insolvency and Bankruptcy Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand, Registration No. IBBI/IP A-002/IP-N00326/2017-18/10931 as Interim Resolution Professional ("IRP") to manage the affairs of the company in accordance with the provisions of the code. In the second meeting of Committee of Creditors ("COC") held on March 17th, 2022, Mr. Darshan Singh Anand has been confirmed as Resolution Professional ("RP") for the company. Pursuant to NCL T order for commencement of CIRP and in line with the provisions of the Code, the powers of the Board of directors shall stand suspended and be exercised by IRP/RP. 

We have been informed_ by Resolution Professional that the record of the Company is not handed over to Resolution Professional completely and hence application u/s 19(2) of the IBC has been submitted to NCL T. further, as informed by the management at the time of initiation of the CIRP proceedings vide email dated 15.02.2022 that due to ransomware attack the tally data, fixed assets register and other relevant records before O I .04.2021 were not available. •• ~=::::::,.... i I I 
v%QD,q,p 

~• V ('I 
0 Responsjbility of Management for the Financial Results . ~ • * ' 

The statement have been prepared on the basis of the interim financial statements. The Company 

Branch Office: Plot No. 29A, Industrial Area, Lodhlmajra, Tehsil Baddi, District Solan, Himachal Pradesh_ 173205, +91-98140-13641, +91-90416-69003, +91-98761-81214 



Board of Directors/ Resolution Professional are responsible for the preparation of these financial results 
that give a trne and fair view of the net profit/loss and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in r ndian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in r ndia and in 
compliance with Regulation 52 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. ln preparing the standalone financial results, the Board of Directors/ Resolution 
Professional are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors/ Resolution Professional are also responsible for overseeing the Company's financial reporting process. 

Qualified Conclusion 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants oflndia." This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to the inquiries of company personnel and analytical procedures, applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Jn our opinion and to the best of our information and according to the explanations given to us, except for the possible effects of matters as described in Basis for Qualified conclusion section of our Report, these standalone financial results: 
a) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with the Listing Regulations in this regard; and 
b) give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting standa_rds and other acco~nting principles generally accepted in Jndia of the net loss and other tinan'cial i • fo1, the quarter and six months ended I Ci Ylcf ' t September 301\ 2024. ~-~ {};\ 1 
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Basis for Qualified Conclusion 

J. For the reasons as ~pecijied in the paragraph 4 of the statement, the company has not taken 
into consideration any impact on the carrying value of tangible assets, if any, in the 
preparation of Financial Results as required by Ind-AS 10 on the "Events after the reporting period". Further, the co.mpany has also not made full assessment of its impairment in their 
fair value as required by Ind AS 36 on the impairment of assets, if any, as un J(jh September 
2024 in the value of tangible assets. The company continues not to assess the impairment of 
the carrying value of the tangible assets. Therefore, we are unable to comment on the 
consequential impairment, if any, that is required to be made in the carrying value of 
property, plant and equipment. 

2. For the reasons as specified in the paragraph 5 of the statement and pending comprehensive 
review of carrying amount of all assets (including balances lying under Goods & Sen,ice Tax 
and other statutory authorities) & liabilities including trade receivables, advances paid, trade 
payables, advances received, other short term liabilities, etc. as at J(jh September, 2024 
which are unconfirmed and no documentary evidence have been made available to verify/ 
confirm the same along with non-provision for impairment of carrying value of the assets and 
write back of liabilities if any due to pending implementation of the approved resolution plan 
by NCLT, we are unable to comment that whether any adjustment is required in the carrying 
amount of such assets and liabilities and consequential impact, if any, on the reported losses 
for the year ended September 30, 2024. Non determination of/air value of financial assets & 
liabilities and impairment in carrying amount for other assets and liabilities are not in 
compliance with Ind AS 109 "Financial Instruments", Ind AS 10 "Events after the Reporting 
Period", Ind AS 36 "Impairment of Assets" and Ind AS 37 "Provisions, Contingent 
Liabilities & Contingent Assets". 

3. The financial creditors and the operational creditors, as part of CIRP have submitted their 
claims to Resolution Professional which is under reconciliation with the amounts as 
appearing in the books of accounts. Accordingly, to the extent the process for submission and 
reconciliation of claims as on the Insolvency Commencement Date remains an ongoing 
process, no provision/ accounting adjustments are made in the books of accounts in respect of 
excess/ short or non receipt of claims in the case of financial and operational creditors. " 
Hence, consequential impact, if any, on the financial results is not currently ascertainable. 

4. With reference to Note No. 7 of the statement, the Company has not produced Fixed Asset 
Register as the same was not handed over to them by the past management. Accordingly, we 
cannot comment on accuracy on the value of Property, Plant and Equipment, calculation of 
current depreciation and its possible impact on Financial Statements. 

5. We have been informed by the Resolution professional that certain information including the 
minutes of meetings of Committee of Creditors and the outcome of certain procedures carried 
out as a part of CIRP are confidential in nature and could not be shared with anyone other 
than the Commillee of Creditors and NCLT. Accordingly, we are unable to comment on the 
possible financial impact, presentation and disclosures, if any, that may arise if we have been provided accesj• to that information. 

We further report that, the impact of the above mentioned observations, except 
wherever quantified, on the financial statements could not be ascertained, in the absence of relevant details on record. 

·, 
Emphasis of Matter 
We draw attention to the folJowing: 
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The Company has incurred continuous losses, current liabilities exceeding its cu"ent assets, default in repayment of borrowings and default in payment of regulatory and statutory dues. This situation indicates that a material uncertainty exists that may cast significant doubt on the Company's ability to continue as a going concern. The accounts however have been prepared by the management on a going concern basis for the reason as stated. The COC in its meeting dated 25th August 2022 have approved the Resolution plan submitted by Mis A>-cbolt Space and Foods Private Limited Pur.Yuant pendency of its approval by the NCLT, we are unable to obtain sufjlcient and appropriate audit evidence regarding management's use of the going concern ba.Yis of accounting in the preparation of the standalone financial statements, in view of ongoing CIRP and matters pending before regulatory authorities, the outcome of which cannot be presently ascertained. 

Our report is not qualified on the above matters. 

Based on our review conducted as above, except for possible effects of our observations described in the Basis of Qualified Conclusion paragraph above and read with our comments in Emphasis of Matter paragraph above along with notes to the statement, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable Indian Accounting 
Standards, as specified in Section 133 of the Companies Act, 2013 ("the Act"), read with related SEBI 
Circulars, other recognised accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with related SEBI circulars, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

for A K Chadda & Co 
Chartered Accountants 
ICAJ Firm Re • 
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Anil Chadd ~~ ! 
Partner . , 
JCAJ Membership No.087312 
Place: Chandigarh 
Date: 12.02.2025 
UDIN -
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\'11(,\S wsr LIMITED 
(All umounts ore in rndlan Ru1,cr.'I I ,nkh11, except If otherwl11c stated) STATEMENT OF UNAUDIT~:J> "STANDAJ ,ON~" FINANCIAL RESULTS FOR THE QUARTER AND HAl,F \111:AR ENDED SF:JYl'EMR•:Jt 30, 2024 SJ. Pnticulan Quarter l'nded Six month11 ended 

NO 
30-Scp-2'4 30-Junc-24 30-Se11-l3 3fJ-Sep-24 30-Sep-23 -U111mdltcd ( \Juau<litcd) Unaudited Unoudltcc.l Unaudited 

---
I Revenue from operations - -1l Other income 

6.53 4.98 5.91 11.SO 11.72 
m Totul income 

6.53 4.98 5.91 11.50 11.72 
IV E'\OCOSCS 

(a) Cost of materials consumed/purchnsed for trade - -
(b) Change in im-entories of'ftnished goods and - - - -work-in-progress 
(c) Employ~ benefits expense 

2.52 2.52 2.52 5.04 5.04 1d) FinMcc costs 
0.00 0.00 0.00 0.00 o.or (e) Dcnrcciation 

854.00 8~4.00 854.00 1.708.00 1,708.00 (1) Other e>.penses 
22.79 25.23 20.65 48.02 42.08 

Tot:l! expenses 
879.31 881.75 877.17 1,761.06 1,755.13 ,. 

Profit/(Loss) from operations before tax ·and (872.78) (876.77) (871.26) (1,749.56) (1,743.41) cl.ccptional items (Ill-I\') 
VI E,ceJttional i~m -E:rncnscs I (income) 
\ll Profit/(Loss) from before tax ( V-VI) (872.78) (876.77] (871.26) (1,749.56) (1,743.41] ,m Tax expense 

Current tax [Minimum Alternate Tax (MA'r)l - - - -I Deferred tax e>qx:nse/(credit) - - -I 
I 

IX ~et Profit/(Loss) for the period (VII-VIII) (872.78) (876.77) (871.26) (1,749.56) (1,743.41) X Other comnrehc.nsive income 
ltems not to be reclassified to profit or loss - - - -XI lncome tax relating to items not to be reclassified - - - -to profit or loss 

·1 otal comprehensive income (IX+X) (872.78) (876.77) (871.26) (l,749.56) (1,743.41) XII Paid-up equity share capital(face value ofshare 2,044.40 2,044.40 2,044.40 2,044.40 2,044.40 Re.1/- each} 
Xlll urnin2'(]oss) per share (Non-annualised) 

l<a) E.arninl?.l(loss) per share (Rs_) (Basic) (0.43) (0.43) (0.43) (0.86) (0.85) (b) Eami.ng/()oss) per share (Rs.) (Diluted) (0.43) (0.43) (0.43) (0.86) (0.85) See accompanying notes lo the financial results 

' For and on behalf of Viluls WSP Limited 

Year ended 
31-Mar-14 
(Audited) 

24.86 
24.86 

-

-

66.24 
0.01 

3.416.00 
92.01 

3~74.27 

(3,54?AO) 

-
(3,549.401 

-
(887.48) 

(2,661.92) 

(22.95) 
5.97 

(2,644.94) 
2,044.40 

(1.29) 
(129) 

1-'u.cc: 
Datt: I 2.02.2025 

\ 

I 

For Vikas W✓ Limited 

~-I 
\ ., 

\ 
I 

• ' 

Da1ls'i 1/.Jmy 
Res~lffi8 . r ) it\ i ~NANO 
Re~ :~. ~~Bl~·~~~17~89foV31 

--



\11{.\S WSP LlMJTED 
Cash now Statement fo,· thr hlllf yt11r ended St1>ttmbcr 30, 2024 

P11rli<'ulan. 

(lln1111dittd) 
llur the six month~ 

fNR In Lacs 
(AUIJlted) 

l"lldC'd for !ht Ytllr tndtd _______________________ .!;S:!.ea:.l~l'lllhtr JO, 2_0_2_4 ____ .....;...J\..;..JJ.;..1r...:::c""h...:::J...:;.I,_, 2;:;.0.:..:2;..;4'-----Cnsh now from oprr11ttng 11rcMtlcs 
l'ront/(loss) before income tllx 
Adjustments for: 

D1:preciaum1 anu amo111sation expense 
fin:mc.:: cost~ (to the extent paid) 

l'rOVISIOll tor Gratuity 
< 0hRng(' in O(l('ntting n~sm 1rnd liRhilitlcs 

other non-current financial assets 
other non-current 3S$Cls 

fiiumcial llssets (CUl'i'('flt) 
• tmde receivables 
• im·entories 

other current assets 
other 13.lnk &ll3nc.:s (Unclo:med DiYidcnd) 

financial liabilities (cur~nl) 
- trade payables 
- 0t,1er financial liabililiei. 

(1./49.56) {J,549 40) 

I /lJI! 00 3,41600 

33 21 

(3.09) (9 6S) 

(9.5.2) 3.49 

1.05 5.20 
60.79 80.29 Shon tcm1 Borrowings (non cash considered under changes) 

other current liabilities 0.00 
(0.16) 6.14 employ~ benefit obhgations 

Cash genemtcd from operations 
Direct taxes paid 

i\et cash flow (used in) /generated from oper,diug activilies 

Cash flows from in,·esting activities 
Payments for property. plant and equipment/ Intangible 
assctslcnpital work-in-progress 
.!',et cash 0 cneratcd from im-cstin° atlivitlc:s 

Cash no'l\-s from financing activities 
Fmance cost paid 
Proceeds from short-tenns borrowings 
Repayment of short-tenn borrowings 
~et cash OO'il' generated from/ (used in) financing activities 

C.ash and cash equivalents al ili<: beginning of the financial year 

'.\et (decrease)/ iDCrease in cash and cub cquivalc11b 

Cash and ash equivaJents at cod oftbc ye11r 

Cash and cash equivalents include 
Balances with banks: 
ln current accounts 
Cash in hand 

7.51 

7.51 

0.00 

0.00 

0.00 

0.00 

11.60 

7.51 

19.11 

19.04 
0.07 
I) 

16.99 

2.24 

2.24 

9.36 

2.24 

11.60 

I I.SJ 
O.D7 

l I "O 

Note - The abo\'e Statement of Cash Flows has been prepared u11der lhe 'lnchrccL Method' us set out in Ind AS 7, • Stat~me111 or Cash How:,·. 

Place: 
Date: 12.02.2025 

for 111111 1111 helrnlf or \(.11,11.\ wy111itcll 
1-or; t<as WSP Lin1ited 

~;f(//4-
nanha~ Siu~ uthorised Signatory 
l<l!sol1111011 l'n,leuN111n:1 AQC!I-IAl\l C!j"lt::H HIAND 1(.,15 N,i 111111/ll'A no· ,~~l'l\l.'.1211/2M tlr-8 0\l~Y' 

esolulion Professional 
Reg. No. IBBI/IPA-002/IP-N00326/2017-18110931 

I --



Notrs: 
VIKAS WSP I.IMITt-:D 

I Shltcmmt or usres and llftbllltlu 

•••nlcu11111 

ASSlffS 
I Non-rurrmt Hstts 
n) Propeity. plant ~nd cquipmclll 
h) C11p1tlll work-ill•PfOl!l"ll.'~ 
c) fultlngiblc &.\sci~ 
d) Financial MSCII 

i) 01het linnndul llll~CIS 
\lJ OtJt~I ll011-..)1)11"\)UI l\3SCC~ 
f Deferred 111X A~SelS (net) 

Total Non-cun'NU asSffl 

2 Current asstts 
o, lnn:ntoci.:.<, 
b) Financial M~"1s 

i) Trllde ltlld other receivables 
ii) C'Mlt Md CA<h cquivalc,11 
iii) 81111k bahmccs otlx.-r UIM I ii) above 

c) Other a11TC11t assets 
Total current 11s.,m 

TOTAL ASSETS 

EQUIT\ ANO LIAHIUTll::S 
l Equity 

a) &juaty sharc capital 
b) RC$Cl"VCS & :mrplus 

Tora I tqui () 

llibilitit£ 
2 Non-<11rrcnt Ila blli lits 

a) Long tenn pro\isions 
b) D.:fc:m:d ta.x liabilities (n~) 

Total aon--<:urrmt liabilities 

3 CurTC'Df liabililia 
a) Financial liabilities 

i) Bo!TO\-:iugs 
ii) Trade payables 
iii) Other fin.mcial Jiabilitic.~ 

b) Other current liabilities 
c) Shor1 tcnn provisions 

ProvL~cons. current tax habilmes tnetJ 
Total currmt U.bilit;es 

Total liabilltln 

TOTAL EQUITY AND LIABILITrES 

(Rs In lekh1) 

JII -Nr111tn1 htr-14 J 1-Mlll'Ch-24 

(I nnu1llltd) (/\udlttd) 

18.0:M.61! 4?,m.GR 

3. IS 3.15 
J5,4f,R 89 3.S,465.80 
J.779.48 3,779.48 

87,286.20 88,991.1 J 

207.38 207 JS 

57.513 . .14 57,513.34 
19.11 I t,6(1 

54 l.91 S41.91 
IS.38 5.86 

SS,297.13 SS,280.10 

1,4~.S33.34 1.47,271.22 

2.044 40 2.044.40 
71.S12.47 79,322.03 
i9,616.87 111,366.43 

415.71 415.71 

415.71 415.71 

30.666.87 30,M,6.S7 
4,604.36 4,603.31 
7,168.02 7.107.24 

20.296.23 20.296.39 
14.40 14.40 

2,80<1.88 2.800.88 
~,550.77 65,489.08 

65,9'6.48 65,904.79 

1145.~'13.34 1 ,47,271.22 

For Vikas (P Limited 

$~-
Authori'~ 
DARSHAN SINGH ANAND 
Resolution Professional 
Reg. No. I88I/IPA-002/IP-N00326/2017-18/10931 
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.:: .\'?.tion3! Ccruixiny Law Tribunnl {"NCLT"), Chandigarh Bench vidc th~ir order delivered . , ,., ,., • ' ·rcditor of the company for initiation of Corporate Insolvency Rcsoiution Pi~ .. ("C • on 1 ~~mmy ~u<l •• 022 ("Insolvent.'}' Con1111cnccrncnt D:itc") har. admir.-:d the ~it ion filed by financial 
A 

and Registration No. IBBI/IPA-002/IP-N00326/20 l 7-l 8/I09 ~·l • I _.., oc-c,,ss I .itnP ) u/s 7 <•I thc ln$Olvcncy m"MI Rimk111p1cy Code.2016 ("the code") 11n.d hu appointed Mt. Dnian Singh II , . . ., ns ntcnlll ,e:10 U! 011 Prufcss/011111 ("IRI'") to Hll!IUJ ,, ffi i f h ' ' • f de uu: ~econd meetmg of Conumttee or Cl\.>Jitors ("COC") held on March I ?th 202, . , •.. ue •: 11 n rs o I o ~rnp;iny in ~ccordMCC with the prov~1Cms o Cbe co • fn 
N
'('L T order for commencement of Cl RP and in line with th• . . f' 1' (' -, Mr. D111shnn S1_11Hh Anm11I hM ,been confirmed"' Rcsolutron Profes~1onal ("RI'") for the company. Ptll'llllant to "= .. 1· ... , b RP tJ· t th I o prov1s1011s o t 10 ode, tho J}Owers of Ilic, Ao111d of drrcctors .,h11fl sumd ,us,.,..,de<I ,m<I be exercised ,K, RP W.: il.i\ll v=ll 111 Olllll'u )' 18 ~ l'C'COfi of the Cu111p r' J J N n) ' .. ~.. • v7 • be management at the time ofinitiaition of the CIRP c::t- '" ll1~d 111111 I!, OHi~o I complerdJ 111111 ht11lt! "JlfJlielllio11 uill 19(2) c,flh<i IHC hits IJC<.11 ~ut,mittcd to NCLT. Fnrthet, llll irrforml!d by ~J .04.2021 were not available , pro mg9 V1 e ctmul dnt 15.02.2022 tlw rluc to rimsornwarc Aflnck Ilic tnlly data. fi,ced Hsels register and othc relevant records be-foro 

/\S mentioned in Note No. 2 nhovc, upon 111111pplica1ion of the fin ,• I ti • f I · .. • .. . . 11 nc111 ere< tots o t tc com1mny, NC LI 1111~ 111hruttccl n pefuron 10 initillte l1i,olvet1(.y proceedings againqt the company under the code. 
1\~ p~r thc 1.-od.:, II is requ,r\ld tl,at th~ com1>nny l~ 1111l11"8-cd os a soins con1.c111 d111i11g CIRI'. r11r1hc1, uml<-1 th<. cmr. 11 resol11tlon r.,lan needs 10 bi: rm;JCl'll.:<l to and apr,mvcd by the COC, pml wtrid1 it will need to he 11pproved by NCL l to keep till' 1.'0mpnny ns n going concc111 
The C'OC in its me..-ting d?tcd 2Sth Augus1 2021 have appnm:d the Rl-sol111io11 plm, s11b111illcd by Mt, 1\rcholl Spncc 1111d Foods Priv~le Lirnited. PuuullTTf pcndcncy of i1s appf'1Val by tbC! NCL'Y. While 
the k1111:! tcnn prospects ot thc <.-omp:my m~y he dcpcn<ln.nt 11po111.·xpt-'thliom completion of'CIRI' pfli<:t!!l!I, in view of the nbovc (oe1, nnd continuing opertttinn~ offhe 00111r>11.ny, the rmanclsJ statements hove heen p1'C}lft1"1,-d (>n going 1."<)m:ctn 'bnsis. • 

4 1-\)1 1_h.:: i,:as1.>ns m1:utionc,,i in i'foh! No. 2 nb\iY.::, the l'0111pany hM nn111,lo...,, int,, nmside111tio111t11y i1111,11ct 011 rhc cnrrylng value of f1tngible 113sets. if any, m the prepan,1ior, <fl Piru,ntiaJ Result& kB 
n.'quired by lml-AS 10 on ti~ "Events \'lftc.)r the reporting ,peti~". Further, the comp11ny b115 11ho 1101 111nde firll 11ssc.~sment ofl(s bnpainnent In their fair valttt as rcqr,irctf by Ind AS 36 on the 
,mpa,rm~t of assets, if any. ns <'11 30th September 2024 in the ,·nlne of tant,iblc asset~ 11,e companv co111inu~ 1101 to assess the impairmerrr of the carrying value of the tlmgihle a~s. 

s For the r.:-11,ons mentionoo in Note No. 2 above, the company ha.~ nol 11,ken into ronsiderulloo any adrustm~,11 rC(Juired in the carrying 11mount of fmanc,111 in!ltntments and conJe(JUe'll1ial impoct, if any, 
,m ,ht 1,·pc,11'"·<l l,,~S,'1, fo, ih.:: )X'riod 11nd y1.-ar ended SepH.,'tl\OOr J01h. 2024 pending comprchc11:1i~c 11:vicw nfu.rrylug 11muunl or11ll ilSl>CU (including balariccs lying umltr Goods & ~'kc Tax and 
Nha ::t:1tut~ 11uthon'11es) & habilitics 111duding lnldc receivahles, ad\'/tnt.:1.~ paid. ITBde payables. ndvances received. other short term liabilities, etc. M 11t 30th Jone. 2024 which 11.re ,rrrcoofrrmed aud 
no d<X.",.unent11ry evidence 1111w been nmde :wailnblc to verify/ confinn the same along ,~ilh non-provision for impainnent of carrying vnlue of Ifill imcts and write back of liabi1itie9 if any d~ ~- . 
JX:ndmg imJ>lemcntation of the appro\'l."<l resolution plM by NCLT. Non dctcn11i11111ion of fair valm• of financinl 115scu & liabili1ics imtl impainnent in carrying amount for 0ther RSgc\tJ an~ h~!'"05 are not in complianre with Ind :\S I 09 "rinnnci::il Instruments•·. lnd AS IO "Events oiler the Reporting l'eriod", Ind t\S 36 ~rmpainnent of ;\sset.f' &nd Ind AS 37 "Provisions. Contingent LramlrtJC3 & Conttngem Asse1~·-

6 Thc Rcsolntioo Professional appointed by Hon'ble NC'L Thad appointed Stoel; Auditor to vciify the qunnti1y and renlise11hlc value of stock as on the date of Commem:ement of Corporate Tnsolvency 
Resolution Proocss 1.c. 02.02.~22 On the b3~is of such Stock Audit Report. closjng stock h:is been consid<-'l\'d as R.~.207.38 lacs ns on lhe date of commencemenl of Corporate Insolvency 
Re..~ohttion Process 3$ well as on the end of (.11Tl'Cnt reporting period as on 30.09.2024 

- Th.: R=!utiof. Prvft:ssio:illl has not been handed over Fixt.-d Asset Register and prcvio11S dct.tils of (lcpreciiltion by the pre\iou5 managcmcnt, hence Diprcciatioir i;; r.i~sur.x! as per SL\fo~is :md 
iufom1atioo available on =rd and may vary. 

8 TI1e Resolution Profc.<-sional hns 1101 rcccn'Cd the title deeds of 1111 the immovoble pmpcrtk-s. Ht'OCC dcu1il of inunovuble properties (other thnn immovable properties where the Comp~ is the lessee 
;md the lease agreements are duly executed in favour of the Company) disclosed iu the fina11c111l statements im:luded in property, pla111 and equipment and Right of Use Assets are held m the name of 
;;i,: ('-1n1pan} a~ ar 1hc balau.:c ~heel dale .:an 1101 l>c pro,i~ ,· Jisloscd. 

9 Resolutmn Pro~ional has not been SUJ)ptied ~ilh much material infonnation and docwnents by 111..: rrstwhilc management of IJie Corporate Debtor and consequently. the Resolution Professional has 
not been able ro submit some of the important infonnation to the Statutory Auditors. The Resolution f>mfess1onol to enforce his right to inforr1111tion and papers from the erstwhile nwiagc:ment ofthc: 
Corpotate Debtor bas filed an applicatioo wich the Hon'blc N11tional Company Law Tribwial Cbandignrh Bench an Applic:ltion under section 19(2) oft.he Indian Bankruptcy Code-2016 with 
;;;,p!,~i:vr. ~ IA No. 7~,LO~. 

JO Tn.: financial results of the co111p11ny lune bccu prepared in accordance ,~ilh tndfan Accounting Standards (Ind-AS) notified under Companies ("Indian Accounting Standard") .4-medmenr Rules, 2015 
a~ am::n.:ied b.) Companies {Indian AccowlWlg Standards. Amendment Rules, 2016. 
These fu>.ancial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) .. Interim FinanciaJ Reporting~ 
~1>.:rl u:i&.:r S'4!io!l 133 cf j';e CompJ!ries A.ct. 2V 13 112d l\ith the rclcrant rules issued there ll!ldcr and 0thcr 2ccounting principles gcnimllly :icccptcd in Ir.di!!.. read mth rte circular is the 
responsibility of die company's management i!lld has been approved by Resolution Protcssionnl of the compan_v. 

11 A• per Ind . ..\S I 08 '"Operaring Segmerus~, are reponed in a manner consistent with the internal n:porl ing provided 10 the chief upcntting decision maker. 1\ccordingly, segmental reporting is performed 
on the basis of gcogrnphical location of customa wbich is also u.,;c:d by the chief fimnciaJ decision maker of the company for allocation of available resources and future prospects. Geogr:apbicai 
SC!!Jlldlf' 111 rtie C cnupany primanly comprise customers loca1ed m US, Europe. lndm (Domestic) and otl1ers. Income rn rcl11rion to segmeuts is categorized based on nems that are individWllly 
idenufied m those segments, It is not practical to idcnnfy the expenses, fixed assets used in the Company's b!L'duess or liabilities contracted. to any of lhc reportable segments-, as the e<pcl1SCS, asse15 
and habiliries arc used interchangeably bet1't-ec:o segme,its. Accordingly, no disclosure relating to total segment results. 101al segment asset!; and liabilities. have been made. 

I 
Q~rter ended Six months ended Y:arcndcd ' 

Particulars 30-Sep-24 30-Jun-24 JO-ScP-23 30-Seo-24 30-Sep-23 Jl-,\&r-24 
(Unaudited) (Uw\uditcd) (ll112uditcd) (Uu11uditcd) (Uoaudited) (Aud.ired) l~art Revenue 

l:mterl States of America (USA) - - . --· 
r,Ul'OI}(. - - - -Domesuc - - -uoaIJor...alt'd - . ... -
Toial - - -r -· •--- •••-OH 

. - -
Add: -
l 112llut'..llbl.e re\-en.ie 651 4.98 S.91 I I.SO I l.72 N.S<> 
!..A-u: 
Ftrumce o-.>St 0.00 0.00 0.00 0.00 . ---- 0.01 0.01 
f)<;pr(.1(.1.stJon and arnortb.alioo exoui:,,; 854,00 -· 

8.54.00 1154 00 1.70&.00 -- - --·-• 1.708.00 3,416.00 
• 1;nall-00l11,c -...t. • Jdrn,rc --25.JI ll /) 111/ jJ,110 -! 7.1.: -·• i58.2o 
Profit/( Loss) befor;; 1111 and nr-l'1>ti1m:.l lkm (872.78 (876.77). 

·--· . 
11171.26} -·-- (1,7-19.56! ( l. 7-13 . .J I) (J,549 . .W) 

facepfioual iti:w _ ~ --· ---- --•· - -·· -·-- -----... - --- --· . -- -- ·- --·- ----~rofil/(LoH) befun: tu and aftu e.accptw,1111 (672.781 (87'►.77) 
---

1trm {H7L26) (I, 7.i9.S6) (1,7.0.41) (J .. ~9.40) ...... -- F-o-r- -Vi--k·a"' '"' ...... P-t::-t ·t'( ' -, v ... s m1· ~u -, 
~-•- . 

.. ..-71.1,~// 
~14.DD~ .. ~ , --·· 

~ .-:---(j ... rj' ,. 
~· '\(::'~l i At~_ci.iectSig na tory 
-q;~ \{., * . 008683Nf J; II DARSHAN SINGH ANAND 

DIG l Resolution Profassional ~ "/ ~l 
Reg. No. IBBI/IPA-002/IP-N00326/2017-1a;109j 1 



·~ 

f ~· 1credn}ie:-:pcnses (includes imp11L1 ofdc~rred - - . - . t887A8) ) 

------
rrofirl(loss) llflcr l11x (872.78) --

---, l 749.56) 1876.77 (871.26) Cl 74J.4J l (l.661.92) -------- ... 
-·· ---- -- -·· --ocher Conmrclu.•nsivt ln«:omc -----Rcm~sun:ml'UI of pose employment lx'flcfir ----- - - . - (22.95) obligations 

Jncome rax relalfoJ! to these items 
~-97 -- -

Total Comprth<'n~h·e Income for th<' (872.78) (876.77) 11criod/Y('ar (R7J.26) (J,749.~) (1,743.41) (2,644.94) 

u /'\I) illi.'l"'Q't vn 1h~ ,iu.:, p.'\) ,1ble!. 1,l\\ ar.li. b.,11h instit11i1i Jll' ' ' 
. 

' 
.. 

m ... Vi C 01a 1-1 <,tdcr of Honourable 
, ~. oth ... 1 01~;u1Is,11Ions ha, c bct11 proi11lr<I «1111111!! the qumftt III ucw vf 1rnpo,,1tw11 of mor<11anu t_;, J P NC'L T, Clmnd1g11111 Bench d111cd 02.02. WU. 

12 TI1c R-:~nlnuon Pt'{lf~sional is in 1\.-ccipt ofworiimen claim which is admitlcd for Rs. 49,62,72.600/- by the Committee of Creditor in voling concluded on 08.08.2023 however~ per financial statements of the e-0mp11ny amount l)llyablc to workmen is Rs. 23,34,76,37 JI-. hence the com()lllly has a conli111,>enl liability of R~ 26.27.99.829/- Jls per detJ1il Jig tmder. (.Alll<)hlh Hi R)..) 

Pnnicnl:irs 
S11l111) & Bom~ Pliyahlc 
Gratuity Pay11blc 
101:?1 

As per Finnncial Statement a~ on 31.'.l.22 
19,51,90.4511-
3.82.85.920/-
23.34. 76.371 /-

Amounl adntiltlld with approv11I ofC()( • on 08.08.2023 
40.85,85,8?8/· 
8,76.90.302/-
49,62,76,200/-

Difference 
21,33.95.447/-
4,94.04,.382/-
26,27. ??,829/-

i3 C':,pitu: . \.::!\'.~ a::d .·\d\;:m..:e to Supplil!f~ :uuouating to Rs. 20.-t 3 la.::; :md Rs. 6674. 75 laet> 1 ~sp.:t.!m:ly arc subjc.:t 10 confinnmion aud r¢cov,m1blity uf 5ll1UC is doubtful. ~o provision of tile s:amt: 
hns hceJl done in the financial statements pending approval of the resolution plan submitted before I lonoumblc NCL. Chandigarh Bench. 

J.S \ ·.-1, T reco,·enible and GST credit receivnlc balance amounting to Rs. 144.48 lacs is subject to rccondliation. 

IS &ml.: &llancef. to the extent of Rs. 29i.32 lacs nrc W1".'onfim1ed Md subject to rcconcili111io11. 
16 71e pl'\."\'1ous pcriod'~')ear';. figures have been rc-grouped!n.--arron!!OO wherever con~idcred necessary to tacilitare comµa,ison aud betrcr presentation ofrhe st:itements as per the financial reporting framewort. 

I, The format oflhe quarterly financial results are avail.'lble on the websites of Bombay Stoel.: Exchange and the website of the Company (~m~w. vikaswspltd.in"). 

1 

t 

Platt: 
Da~: 12.022025 

Ffi"Of"vJ!;;;;ILimited 

Au!~ 
~&BSsf~_,S!hM.,H ANAND 
R0.eSOtUlia~i?t~iessional 
~c~lflN002tlNW0~t11,.18/10931 



I [ rA,) A.K.Chadda & Co. V <\ CHARTERED ACCOUNTANTS 

H.O: 1685, SECTOR 22-8 
CHANDIGARH-160022 
Tel : 91-172-2715093 
Tele-Fax: 91-172-5062510 
Website : www.akcofflce.com 
E-mail : anll@akcoffice.com 

INDEPENDENT AUDITOR'S REVIEW REPORT 
Independent Auditor's keview Report on Unaudited Standalone Quarterly Financial Results of the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSP Limited 
Report on the Review of the Financial Results 

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC) 
We have reviewed the accompanying Statement of unaudited standalone financial results (''the Statement") of Vikas WSP Limited ("the Company") for the quarter and nine months ending December 31 st

, 2024 being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of the Insolvency and Bankruptcy Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand, Registration No. fBBI/IPA-002/IP-N00326/2017-18/10931 as Interim Resolution Professional ("IRP") to manage the affairs of the company in accordance with the provisions of the code. In the second meeting of Committee of Creditors ("COC") held on March 17th, 2022, Mr. Darshan Singh Anand has been confirmed as Resolution Professional ("RP") for the company. Pursuant to NCL T order for commencement of CIRP and in line with the provisions of the Code, the powers of the Board of directors shall stand suspended and be exercised by IRP/RP. 

We have been informed by Resolution Professional that the record of the Company is not handed over to Resolution Professional completely and hence application u/s 19(2) of the IBC has been submitted to NCLT. Further, as informed by the management at the time of initiation of the CIRP proceedings vide email dated l 5.02.2022 that due to ransom ware attack the tally data, fi~ed assets register nd other relevant records before O l .04.2021 were not available. ' ~~..q , 
~· "c. . ~ IIMN.,.,~0 't 

<. No.~ •• : 

I . . Branch Office: Plot No. 29A, Industrial Area, Lodhlmajra, Tehsl~Baddi, District Solan, Himachal Pradesh_ 173205, +91-98140-13641, +91-90416-69003, +91-98761-81214 

--



Responsibility of Management fo1· the Financial Results 

The statement have been prepared on the basis t· ti . . fi . 
o le mter,m inanc,al statements 'fhe C , 

B rd ro· . . • ompany s 
oa o 1rectors/ Resolution Professional are responsible for th . 1 

. . . . e preparation of these financial results 

that give a true and tau- view of the net profit/loss and other comprehen . . d 
. . . . sive mcome an other financial 

mtonnat.1on Ill accordance with the recognition and measurement principles laid down in Jndian 

Accountmg Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read 

with relevant rules issued there d d I · · · 
un er an ot 1er accounting principles generally accepted in India and in 

compliance with Regulation 52 of the Listing Regulations. 

This responsibility also include • t f d · · · 
s mam enance o a equate accountmg records m accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the standalone 

financial results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. In preparing the standalone financial results, the Board of Directors/ Resolution 

Professional are responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the· 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors/ Resolution Professional are also responsible for overseeing the 

Company's financial reporting process. 

Qualified Conclusion 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued 

by the Institute of Chartered Accountants of India." This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to the inquiries of company personnel and analytical procedures, applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

I 
· · and to the best of our information and according to the explanations given to us, except 

n our opm1on . i.fi d 1 • . t' if our Report 
for the possible effects of matters as described in Basis for.Quall 1e cone uswn 5ec ,on ° ' 
th

es:t~l;;e::~~:ri:
1
:::~~~~nce_wit~ the req~irements ~f Regulation 33 ar Regulation 52 read 

with the Listmg Regulations m this regard, and CJ~P..DD-4 cf , 
~- ~ ;, 

·_t,F 3N\·•1 

~A-~-



b) give A true end foir view in conformi . . . 
down in the applicable account! 1

~ wilh the recogn,tton and measurement principles laid 
in Indio of the net loss ,rnd oth~~g ~::' ,0rd~ o~d oth~r accounting principles generally accepted 
December 31 ~,. 2024. nciel rnformat,on for the quarter and nine months ended 

Basis for Qualified Conclusion 

1
• ~:r 

th
e r:;son~ as specified in the paragraph 4 of the statement the company ha~ not taken 

m O cons~ eratron any impact on the carrying value of tangible ~s.'Jets if any in the preparatwn oifFinancial R It . d • ' ' eri ,, • esu s as require by Ind-AS IO on the "Events after the reporting J . od
1 
• Further, the company has also not made full assessment of its impairment in their 

2
~;:~ ue as required by Ind AS 36 on the impairment of assets, if any, as on JI'' December 
h 111 t~e value of tangible assets. The company continues not to assess the impairment of 1 e carrym~ v~lue of the tangible assets. Therefore, we are unable to comment on the 

consequential zmpairment, if any, that is required to be made in the carrying value of 
property, plant and equipment. 

2- Fo~ the reasons as specified in the paragraph 5 of the statement and pending comprehensive 
review 0/ carrying amount of all assets (including balances lying under Goods & Service Tax 
and other statutory authorities) & liabilities including trade receivables, advances paid, trade 
payables, advances received, other short term liabilities, etc. as at 3P' December, 2024 which 
are unconfirmed and no documentary evidence have been made available to verify/ confirm 
the same along with non-provision for impairment of carrying value of the assets and write 
back of liabilities if any due to pending implementation of the approved resolution plan by 
NCLT, we are unable to comment that whether any adjustment is required in the carrying 
amount of such assets and liabilities and consequential impact, if any, on the reported losses 
for the year ended December 31, 2024. Non determination of/air value of financial assets & 
liabilities and impairment in carrying amount for other assets and liabilities are not in 
compliance with Ind AS 109 "Financial Instruments", Ind AS 10 "Events after the Reporting 
Period", Ind AS 36 "Impairment of Assets" and Ind AS 37 "Provisions, Contingent 
Liabilities & Contingent Assets". 

3. The financial creditors and the operational creditors, as part of CIRP have submitted their 
claims to Resolution Professional which is under reconciliation with the amounts as 
appearing in the books of accounts. Accordingly, to the extent the process for submission and 
reconciliation of claims as on the Insolvency Commencement Date remains an ongoing 
process, no provision/ accounting adjustments are made in the books of accounts in respect of 
excess/ short or non receipt of claims in the case of financial and operational creditors. " 
Hence, consequential impact, if any, on the financial results is not currently ascertainable. 

4. With reference to Note No. 7 of the statement, the Company has not produced Fixed Asset 
Register as the same was not handed over to them by the past management. Accordingly, we 
cannot comment on accuracy on the value of Property, Plant and Equipment, calculation of 
current depreciation and its possible impact on Financial Statements. 

5. We have been informed by the Resolution professional that certain information including the 
minutes of meetings of Committee of Creditors and the outcome of certain procedures carried 
out as a part of CIRP are confidential in nature and could not be shared with anyone other 
than the Committee of Creditors cmd NCLT. Accordingly, we are unable to comment on the 
possible financial impact, presentation and disclosures, if any, that may arise if we have been 
provided access to that information. . ~=~ 1 

~ e,~~DD,4 <f , , 

~- C?.. -\ \ ., 
• ~ 8683N • * I 
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Jtlefurther report that, the impact of'the . 
wherever quantified, on the fi . • above mentwned observations, except 

absence ol'rele~ant· A-,t 'l • nanc1al statements could not be ascertained, in the 
'J • ue az s on record 

Emphasis of Matter 
\Ve draw attention to the following: 

The Company has incurr d · 
assets di ,r, l . e contmuous losses, current liabilities exceeding its current 

• ' e1au t m repayment of borrowings and default in payment of regulatory and 
statutOJJJ dues This situ t • • d' 
. . • a 10n m 1cates that a material uncertainty exists that may cast 

~ignificant doubt on the Company's ability to continue as a going concern. The accounts 

owever have been prepared by the management on a going concern basis for the reason 

as stated. The COC in its meeting dated 25th August 2022 have approved the Resolution 

~Ian submitted by Mis Arcbolt Space and Foods Private Limited Pursuant pendency of 

its .approval by the NCLT, we are unable to obtain sufficient and appropriate audit 

evidence .regarding management's use of the going concern basis of accounting in the 

prep~rat10n of the standalone financial statements, in view of ongoing Cf RP and matters 

pendmg before regulatory authorities, the outcome of which cannot be presently 

ascertained. 

Our report is not qualified on the above matters. 

Based on our review conducted as above, except for possible effects of our observations described in 

the Basis of Qualified Conclusion paragraph above and read with our comments in Emphasis of Matter 

paragraph above along with notes to the statement, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with applicable Indian Accounting 

Standards, as specified in Section 133 of the Companies Act, 2013 ("the Act"), read with related SEBI 

Circulars, other recognised accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20 I 5 read with related SEBI circulars, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

for A K Chadda & Co 

Chartered Accountants 

JCAJ Fir~ ·~- ·t8683N 

I 

Anil ha 
Partner 1 ~::::::::::=::--- 1 

"' ' ' ' 
ICAI Membership No.087312 

Place: Chandigarh 

Date: 12.02.2025 
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\'JJ(,\S \\'SI' I IM • • 

(All itmounts nrc In Jndf f , i II I.U 

Sl'A'J'l~,. , .. N . an ~upec., J 1tkf,s 

. ~,,,,.., 1 OF llNAtlDITEf) "ST , , eucf)t if otherwise .,ft,ttd) 

FOR THE QlJ.\RTER AND NJNft ~f ANDAr,ONW• 1-'INANCIAL ~tsm -rs 

PHrticulan 
, 

ONrns EN~)ECEMBER Jf, 21)'2~ 
Qustrt('r tttdtd Nine month, ended 

.H-J>cc-24 30-Srp-. 

Ytartndtd 

V"".,___-

24 3I-Dtc-23 

Unaudit - JI-Ott-24 Jl-fJtc-13 JI-M2r-14 

~ 
cd Unaudi ted Unaudited Vnaudit ed Unaudited Audited 

........-,;;me from operations -
J.. ~Net sales/ Revenue from ooerations 

:_-- ~ . 
-

t,) Other mcome 

. - -

H-
6.53 

1 ror:il income from operations 
6.53 5. 97 18. 03 17.69 24.86 

t:;:: 

6.SJ 6 .53 5. 97 18.03 17.69 24.86 

2 I):nrnsrs 

(a) C0~'f of mareriaJs consumed/purchased for trade - - -

I l(b) Change in inventories of finished goods and 

work-in-proeress 
- - -

(c) Employee benefits exoense 

ld1 fimmc~ ~osts 
2.52 2.52 2.52 7.56 7.56 

66.24 

. 0.0() 0.01 0.00 0.02 0.01 

(e) Depreciation 854.00 854.00 854.00 2,562.00 2.56200 3,416.00 

I (f) Other expenses 20.78 22.79 20.59 68.80 62.67 92.01 

Total expenses 877.JO 879.JI 877.12 2,638.36 2,632.24 3,_r,14,21 

3 Profir/(Loss) from operations before t<ct.x and (870.77) (872.78) (871.14) (2,620.33) (2,614.55) (3,549.40) 

I exceptional items(J - 2) 

4 I Excc:ntional items - Expenses / incomes 

f - Profit/(Loss) from operations before tax and 
(2,620.33) (2,614.55) (3.549.40) 

I :-, 
(870.77) (872.78) (871.14) 

I exceptional it{'ms(3-4) 

➔ Tax exnense 
I Current tax/Tv'JA T 

- . - - -

D~ferred tax (credit)/exoen.se - - - - - (887.48) 

5 ~ct income/(Joss) for the period after tu (5-6) (870.77) (872.78) (871.14' (2,620.33] (2,614.55) (2,661.92) 

6 O!be.r comprehensh'c income 

(i) Item that will not to be reclassified to profit or - - - - - (22.95) 

loss : Remeasurement of post employment benefit 

obligations 

(ii) Income tax relating to lhese items that will not - - - - - 5.97 

be reclassi ficd to profit or loss impact 

7 Total comprchensh-e income 
(870.77) (872.78) (871.14) (2,620.33) (2,6[4.55) (2,644.94) 

t5 /P2id-up equity share capital 
2,044.40 2,044.40 2,044.40 2,044.40 2,04-1.40 2,044.40 

(face \'alut - Re. 1) 

9 Earnin~(loss) per share (Non-annualised) 

(a) Eamingl(Joss) per shwe (Rs.) (Basic) (0.43) (0.43) (0.43) (1.28) (1.28) (129) 

l l(bJ £amu1?/(loss) per shan:; (Rs.) (Diluted) 

- ..... 

(0.43) (0.43) (0.43) (1.28) ( 1.28) ( 1.29) 

For Vi kas Ws,g•,~t&'~f ofVikas ll'SP Limited 

:b~-
Place: 

Date: 12.02.2025 

Authorised Signatm{~ Singh Anand 

DARSHAN SINGH ANAND Rcsolu1i1>11 Professional 

Resolution Profassional Reg. No. 1BBJ/IPA-002/1P-N00326f20I7-18/l0931 

Reg. No. 18BVIPA·002/IP-N00326/2011-18110931 



/ 

,. ,n,! l','l'll'-,n) l m1 Tnhrnnl ("NCI 1 "). Chandi11nrh Bench 'd L 

,f! • ' ·"· • 1 • • • • t:- • 
1 r c kcIr order dcl' f r 

I . ""'~' ri\-dih>1 of t 1c c.,•onijlRlll' f(1r m11talicm of c,1mmatc 1 1 
IVCJc, r n chn~ry 2nd 202, ("fn"'l\~nc C 

... /1/1,, .. , • 
• 

v," nso \"ency Re!ol 11 D...... ' - ~v - y omm~cnm ;nl Dalt") I • rl ... 

"' ,,-<l M, f)nt'thnn ~1111:1h Annncl. Regi!hniiou No fUDllll'A-00 • 11 ron, 1111;C~ ("(JR/>") u!., 7 oftfle fmol If . • • r,,r 1. rr.11
!11 II'! pelll/lll? filed 

llfl"'~nm•c 1111h 1hc pnll'ish,n~ nf ll1c corlo In rho second . 211P·NOOJ26/2017-13lto<Jll 99 lnrr•nm R 1 , vency :in Rmtkmptcy Code, 2016 tlhe cooe"J afll1 h1" 

o,.-,,,.., .. . mCt-tiniz ort:omttriu f , , e~o ot,on Prormfon~I ("IRI'") . 

~('$•'11,11,,11 Pm"·ss1on31( RP )forthc"-oinp1111y l'nrin:mt to NCI T d t. eco Credrtnr.~n·cx: Jhelll011March 17th Wli '- roman~gertieamr1n1oftl!ecmrrr,mr1m 

,MIi c,nn,i su~pcnd~d 1111d be 1'\Ctci~ by RP ' or er or e<>mmencemen, o(CIRP 11,wl 11, lnie ,virh ll,e • mvfici Ir U1!r1hnn ~,n,t, Anru,d h,u heen (ll)nfirmed M 

\\'c l,R1\" t,ccn rnfom1t'CI IJv RP that the re~·ord of the C' . 
r, Ofl9 or,,,., rode. the f/'1\VPrJ oftf1e Rllnrd or lfrrmnr1 

OlllJ)any IS not h11nderl o > 

111fon11..:cl b, rlie mnn~'t'ment Al the tlrnc of initinition of the CIRP . ~ lo HI COfllple1cly ~ml htnce ay,pl,CMion n/~ 19(2) o(the 18(' ftn• be . 

f\'k,~nt ~'<'or.is ocfon, 01 04 2021 were not av11ilable procccd111~ Vlde tm11il dmrd 15 02 2022 rhllf ~c lo f8Monrware llt"'cL lhc I If d en :•~~•ltcci '" '1<:LT Purllter." 
• •n • B y 111a. "~"" 3$'!el~ regnter and other 

: \, n·,•n1.',1ncJ ;r, :-.:o1.i ~o 1 :ibo,c II/Jon 1111 tn\1'11' t' f 1 
' -,,,.. :en 1011 0 f IC f ,- I . r 

undcrthcc-ooc Aspcrthccodc ·, • ._., mnnc,a crwrlor-softl:l.cMrtf~ NCI fh d • d .. ... . 

• t IS requ1rw that the company b I ,nv. • ~, a m1t1c o /ll'frt,on lo uufmlc ,n;ol ,aM:v prr,cee,Jmg.i dg;IIOR tlie comv,11r; 

n;,rn::,•t'~ h, the~- JJOSt whrch II \\ill need lo be llppmvcd b ~;llllngcc as n gomg conct-rn cfurin11 <'IRP Further, under the Cl'RP, a resolution ~l:rn needs 10 be prC!'!tlted to and 

The L OC m ,ts mcettn1:1 dated 25th August 2022 h Y l,T lo keep fhc COlnf)lllly :,111 gom11 concern. 

l\t 't I Whtie the lo'.1~ rcm1 ))!'()3J)Cels of the comp:~; ::m~-e!the :c~ol111ion plan ~u_bmirrrd hy M/8 /\rc!,o/f Space aod 1-'0<lffl l'rivntc Limited Pumranl pcndency nf ,u i,ppr!1V31 by tl\e 

t'\lmpan\', the financial statt"tllents have been d - . pen mil upou C,'IJtdrftou.< co111plction or CIR P proce.•. in view or file llbove r,,.,,~ 1100 con11,wi11g uf"""Jion, of the 

prepare on gomg concern basis. 

3 Fo1 the r.'.asons mentioned in Note No I a[)()\ th 
Results as requtrcd b,· Ind AS 10 0 

ti. "E ie, e company has nol laken into considera1ior1 any impact on 1he carrying value of tangible assets. if my. in the preparation of Finalcial 

J • n 1e • 1-\!nts all er lhe f>'fVll'h • d" F h . . . • • • --:...,, 1.., f.nd 

~~ .~(, on the impainnent of asset •r • wyv, .. ng pcno • urt er, the CDmJ>.111Y has afso not made full assessment of ,1.1 rmp:m'mellt ni thetr (air value as,.,.,.....,., VI 

t:i.r.pt>Jc a.•~cts s, 1
 an), 35 on 31st December 2024 in the value of tangible rt•~.,. 11,c C0171J)llll)' continues noc ro a,,css the rmpeirmcnt of the carrying •nilue ofllle 

.. ;-",; ::h r""u.,or-~ Ul~itioncJ 'n p.Jr:J._u h ' ~() 

• 

ml'lact._ ,f :m .... •ed I :ip ' " O\ c, Ilic comp:my llo, no! tn~~, into co11:Udcrnt1<,>1 ,nl} 3<ljui.1111cm required in th.: ~azrying amounl of rrn~nc,:il m,tn,monb .mJ .:onse41uenli:il 

•' ,,onu,c:rcpon. ossesforU1cpen·ooc d dDc b 31 20 
.,_ •·J I. ,,_,,_r...,.,,_ •· 

Sm,cc Ta,. ~Jd . . . .. ~ c_ ~ er st, 24 pending coulprchens,vc review of carrying amount of all as~., (1nclu,u~g •~ ~~ ytng w,uo;, vvvu., °" 

, . . ot/Jcr Sl.atUlory autbonries) & hab1l1t1es mcludmg trade receivables, advances p.,id, trooo payables, advances receM<f, other short renn Jiab~mes. etc. as at 3 I st Dec, 

_02 .. \~hich are~~~ and no docum~ntary C'ridcncc l1ave been made available lo verify/ confu-m lho same aloog with noo-pnmsion for impairment crf carrying value of the asaelS 

and wnle hack of h~biln:ies if any due lo pending implemcnt3tion of the nppro\-ed resolution pion by NCLT. Non determination of &it \ltllue of flllllllCiaJ assets .t liabifilie, and 

'..':'umicnt m ~)1ng.,ai1J{lt11JI for olher assets and liabilities are not in compli3nce with Ind AS /09 "Financial lnstnanents", rod AS 10 "Events after the Reporting Period", Ind AS 36 

.. n1ia111nen1 of Assets and Ind AS 37 '"Provisions. Conlilll,1C11! Liabilities & Contingcnl Asscrs~. 

5 The Resolutmn Professional appointed by Honblc NCL Thad 11ppoinrcd Srock Audtl.or to \'enly tho qu,mltly and reah!Cllblo value of stock as on the date: of Commencement of Corp()l'3fe 

ln~Jn:ncy Rcsolut100 Process i.e. 02.02.2022. On the basis of such Srock Audit Report, cl.cr.iing stock 1111s been considered as Rs.207 JS Lacs as on the date of commencement of 

Cmpcrate lnsclvcncy Resolution Process as well as on the end of current period as on 31. J 2.2024 

G T!!: Rc.sd::tio:1 Pnfossional Wl3 net bi.'l-"O h;nde<l orer fi'<ed Asset Rct--11stcr ~nd previous derail.; of depreciation by the pr~tious managem\!n~ h:::nc~ Dcr1rte'i:iticn is measured as per 

SLM !Ja,i, and infomi:uiou a,-ail:.t.blc on record and 111:iy vruy. 

7 The Resoltnwn Profoss1onal has nor rcccm:d lite tide deeds ot'all die 11nmo1-ablc properties I lcnce d<.1a1I of immovable propenies (otherthim immovable pr~es where tfu: Company 

., ,;Jc :c~.,c..: .md fl,.: l~a.so agi.,..:mcnl~ ,.,.., dul) -,,..~rnlcd in fa,out ofll10 Ccmpuny) disclollCd in ti><.: firuw.:ial stalcmcnls iucludcd iu prop.:;t), plant md c~uipmcrrt lllJU R4;u1· un:so: A.)sd,­

are held in the name of the Company as at the balance shut date can nor be provided/ dislosed. 

8 Resolution Professional has not been supplied with much material infon11a1io11 and documenls hy the erstwhile management of the Corporate Debtor and <.'Onsequentfy. the Resolution 

ProlessionaJ has nol been able to submit some of the important infonnation to the S1ah1loty Auditors. 'Jbc Resolution Professiooal to enforce his right lo infonoatioo and papers from ~ 

erstwhile managemem oftl1e CO!J)Ofate O.:btor bas filed an application with the Hon'blc Nalion;tl Company Law 'Cribwiaf Chandigarh Bench an Application under sectioo 19(2) of the 

/ndia11 Bankruplcy C<Xlo-2016 wit.It appfielltion bearing !A No. 764/2022. 

9 T' .... flll..l.~isl ;.,•,;ul::. of:hc compt;.,Y)' Jiaw b.:..:1, pr.:p.1rcd in ~ccord.inc..: "it!, Indiuu ;\i:.:vu11tini: !:ilamL1d~ (!111.I-AS} notified widcrC®1pauics ("Indian ,\c1:oonlii1j; SW,J.srd") :\.w~-dm.:i:l 

Rule,. 2015 as amended by Compaitics (Indian Aocow,ling Standard.;, Amendment Rules, 2016 

'Jkse fmaiicia/ results have been prepared in accordance with recognilion and measurement principle, fllid down in Indian Accounting Stand.trd 34 (Ind AS 34) ·111re1im Fin.iocial 

Reµo11in(· prescribed under Section 133 of rile Companies Ac~ 2013 read nilh the relevanl rules issueil !here under and other accou11tiug principles generally accepted in India, read with 

tiie circular is tJie responsibility of the company's managcmcor and has been approved by Resolrrtioo Profc.~onal of the company. 

10 : .. , s,.:r ;,,d f,S ! 08 "Opc,:.llllg Scgiu<.·u1s•: ar.; rcµ<J1tc<l m a maiuie1 l.,JU:.1.>l~n: with m~ inl~n~,J , ~poriU1!) pruviJc<l lo lhe chiufopc1.iting Jo<Jisi-,a ,u.ik.:r .. \,:.:.:;r~'), $.:ll)t\.:llt.ll r~po,tin0 

,s performed on Ilic basli ofgcci;rophtcal location of customer which i5 also used by tbc 0hieflinJ1U0i11I tlt.'\lisio11 maker of the company fo1 all°".ition of11\11ilablu n,,:;c.lW'C(s and funiro 

prospects G~gr,ayl1.1c;,J scgiru:,11,i (I( the Company primarily comprise customers located in lJ.S, Europe, India (Domestic) anct otbec,_ Income in relation to se~nts is caiegori.zed bGscd 

on ,rc,m 1ba1 Me .111d1v1d11a1Jy identified 10 1Jiosc 6cs,ue11ts. It t~ not pruct,vul lO identify U10 c:J1f1Ct1~. lix<.,'d wis.:ts u:Nd III lhll Company~ businci-s or habi111ics <.,-OOlnK'1~-<l. 10 any oftbc 

11.-purt~ble wgmA!III~, ;,s die expem;es, assers and liabilities are used inlcrchmigenbfy between 11e1pnents. Accordiug/y, no disclosUJV 11llatius 10 total SQgJ11CDl resul1s. total scgrucut IWl.'t:I 

:,ad l,ab,::fo, !1a~c beeu Jllade. 

P»rtkulurs 

S .. 0 111enl Reovrnur 
Un11.xl Stales of America (USA) 

Euro~ 
Domestic 

Unallocate<I 

Tol:ll 

31-Dci: 4 

(UnaudlWd/ 

' i 
. l 
) \ ~ 
,,/\/ 

I 
\ 

I ., 
l 
I 

( uarler ended Nine montbJ ended 

JO-Se >-14 31-Dcc-lJ JI-Dcc-14 Jl-D,-c-23 

(UuAudlted) tU1u1udhrdJ (Uru1udited) ((Juaudiced) 

A~~-

DARSHAN SINGH ANAND 
Resolution Profassiona/ 
Reg. No. l88VIPA-002/IP-N00326/2017-18!10931 

Yearcudl'J 
Jl·M•~U 

tAudiltdJ 



- --
~ --- -- -- --\1h~ -- --1 nall0\'11 blc rr1·ci1uc 6,SJ 6,jJ j <n 1801 17 6? 24M - - --

-- -Ir<<: - ------ - -1'111r.ncc co~ - 0.00 - - --- -- 001 000 0.02 001 --
I'<- 'TC'\.~ nmorti7.ntio; C\l~DIC 

854 00 1154 00 --
-- ft54 f)() 2 j62 00 l ,62 00 ),1160/l 

l n.lll~~bl~ .:w,.·nJ.lun: 
23 30 25.31 23.11 7636 70 2J ISS.25 

l'rofil/11.o'ISl Ix-fore tu and nrt'olional item (870,77 (872.781 
--

,u,9.40• IS7l.l4 12 620.JJ (2,614.55 
I· '"'""'llhl"o:il 1tcm --

- -
Prolil/(Loss) ht-fore lllJ Hd 1fltr et.ccptionil 
item (S70.77J (872. 78) (871.14) (l,620.JJJ (l,614.S~J (3~1-49..40) 

l 1, krcd11)'~,pen.<cs (includes impact of defen-cd 
- -lO\) - - - (887 48) 

Prolitl(lo-.) after tax 
(870.77) 1872.78) (871.141 ll 610.JJ: (2 614.SS 12,6'1.9ll 

O11,cr Comnn-hcn,i1-e Income 
Rcmc:,surcment of post employment benefit - - - . (22 9') ,,hhrat,oos 

Income tax rclau112 to these 11cm., 
5.97 

I otlll <'omprehmsh·t Income for tht (870.77) (872.73) (871.14) (2,620.33) (2,614.55) (2,6#.?") lneriod/\ car 

11 '-lo mlcrcM on the dues p:iy:iblcs towards bnnks. instituitions, other orga111soho11s huve been 1wnv,ded d11ring the ,,uaner in view of impo,ition of morolmium by orda of Honourable l\l'Lf. Clwidii;,,ri, Bench dated 02 02.2022 ,i~ jlMl 14 

i: ~: .. i:~-;oh,t:011 Profa.<s1onal is ia n:-:.:ipl uf \l'orkmta clnim "hicb is admiu.:d foi Rs. 49,62,7Z,600/- h} 1hc Co111mi1t~e of Cr~ditor in ,·oting c.;iudud.:d on OS.082C2J h:mC\er as per financial sratem~nts of the comp.my amount payable to workmen is Rs. 23,34,76,371/-. hence the com1iany 1w a conbngent liability of Rs. 26).7,99,t:29/- as per detail :sunder: !-'\mount m Rs) 
Pim ,cul;v:s 
Salai) k Bonu; Payable 
tn-atuuy l..,;1),able 
T(ltal 

N per Financial Stntemen1 as on 3 J 3.22 
19,51,90A5 Ii• 

3,82,115.9201• 
23.34.76,371i-

~' ~ppro,'31 orcoc on 03 08 2023 
40,8S,85,898/-

8,76,IX>,3021-
49.62,76.200/· 

~ 
21,33.95,447/-
4,94,0438V-
26,27.99,829/-

13 Capital Ad\'ance anJ A<.lvan~c 10 Suppliers amountin1,t to Rs. 20.43 lacs and Rs. 6674. 75 lacs 1.,:,-pcc;IJ,cly arc subject to coofirmation aod rec:ovcrablity of same is doubtful. No provision u~ : .. >-fl,< ti~, b= <!enc 1J the fi11:u:c1Jl swt,111~11t, pending appro, al of tlte r.:s~lutiou pl:ur ~ub:uitt~d before l!onoUiable NCL, Chandig.111t Ba:ch. 

14 \' '• T reco, erablc 3nd GST credit recci\'nblc balance runow11111g to Rs. 146.92 lac,; is subject to 1cconc1li:ition. 
15 Bauk Balances 10 the e'<lcnl of Rs. 297.32 lac, arc unconfim1cd and subject to reconciliation 

JO TI1r ..-•~v1vu~ ,~ivd'.v 1 .:ai'l, figurei 11.1\.I! ~ ... n rc-in.)u~cL'ntpa11ang->U \\l'-,v1Q'-'.Jr '-Oflll1dcn:J nct.CJ,Snl)' to fac.ilitat\l cumpari~rn1 a,ul b...11c1 vr~rtl4UOn of the :.lat~lDCllb ~ pa tlh! Gnan-.:iaJ ,c;x rtmg f,a,ne\\oric 

J" 11,e format of the quarterly financial rcs1Jls are available on the websites ofBombay Stock fachangc and the website of Ilic Coinp1111y l"\l'\V\niknswsphd.in"). 

l'!Jlc,,: 
0~ Ir: 12.02.2025 

for and or. brb:ilf ofVll.:is WSP 1.imitcd 

For Vi~/Limited 

ilhoris~d ~~ 
~~ 1,~1'lre ~~ 11 1 1~, "S..\J aia ANAND ~;r~ l~r~i'ii:!™32~017-1 s; I ()QJ I 

Reg. No. IBBI/IPA-002/IP-N00326/2017-18/10931 
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