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12 February 2025
To,

The General Manager,

BSE Limited

Corporate Relationship Department,

Ist Floor, New Trading Ring, Rotunda Building,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code No.: 519307

Subject: Unaudited Standalone Financial Results for the Quarter and Six months ended 30
September 2024 and the Quarter and Nine months ended 31 December 2024, together with
Limited Review Report from the Auditors thereon

Dear Sir,

In furtherance to our letter dated 04 February 2025, we would like to inform you that the Board of
Directors of VIKAS WSP LIMITED (“the Company”), at its meeting held on 12 February 2025, has
inter alia approved the Unaudited Financial Results of the Company for the quarter and six months
ended 30 September 2024 and the quarter and nine months ended 31 December 2024.

In terms of the above, we are enclosing herewith the following:

1. Unaudited Standalone Financial Results of the Company for the quarter and six months ended
30 September 2024; and

2. Unaudited Standalone Financial Results of the Company for the quarter and nine months
ended December 31, 2024.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Limited Review Reports of the Statutory Auditors on the Unaudited Standalone
Financial Results as mentioned above are also enclosed herewith.

The Board Meeting commenced at 11:08 a.m. IST and concluded at 05:00 p.m. IST.

Further, pursuant to the provisions of Regulation 33 of LODR, the Company is required to submit to
the stock exchange its financial results along with the limited review report for the quarter ended 30
September 2024 (Q2 — FY 2024-25) within forty-five days from the end of the Quarter i.e. on or before
14 November 2024.

In this regard, kindly note that, despite the best efforts of the Resolution Professional of the Company,
the audit for the said quarter could not be completed within the required timeframe. This delay was
primarily due to the lack of cooperation from the suspended Board of Directors and the Company
Secretary of the Company. The resignation of the Company Secretary and Compliance Officer of the
Company vide his letter dated 29 November 2024, which was effective from 31 December 2024, also

played a crucial role in further delaying the process. As a result, the Company was unable to submit
its quarterly financial results within the specified deadlines and |1:a‘§’ Subfi ’ﬁ@sﬁyﬁp Limited

Authorrs’m

DARSHAN SINGH ANAND
Resolution Professional
Reg..No.|BBIIRA-002/R-NO0326/2047-48/4093 44—

Regd. Office : Railway Road, Siwani - 125046 (India) Registration No. 05-30300, 88-89 New Delhi as Plc.
Visit our Web Site : www.vikasvegan.com
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This is for your information and records.

Thanking you,
For Vikag-WSR L imited- WL R mited

Matow

Darshan[BiRGh AN &HIGH ANAND
Resoluti®iPiéessisaapnal
IBBI Re§®N& | BHIRPALY FI933057613/09971 8/10931

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to the provisions of the
Insolvency and Bankruptcy Code, 2016. With effect from February 02, 2022, its affairs, business and
assets are being managed by, and the powers of the board of directors are vested in, the Interim
Resolution Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IPN00326/2017-
2018/10931, appointed by the National Company Law Tribunal, Chandigarh Bench by order dated
02nd February, 2022 under the provisions of the code, which was published on the website of the
Hon'ble National Company Law Tribunal, Chandigarh Bench on 02nd February, 2022 and continued
as Resolution Professional by the 02nd committee of creditors(CoC) in its meeting held on 17th

March, 2022 under the provisions of the Code).
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Visit our Web Site : www.vikasvegan.com
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E-mail : anil@akcoffice.com

INDEPENDENT AUDITOR’S REVIEW REPORT

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of
the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSP Limited
Report on the Review of the Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

We have reviewed the accompanying Statement of unaudited standalone financial results (“the
Statement”) of Vikas WSP Limited (“the Company™) for the quarter and six months ending September
30™, 2024 being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on
February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") w/s 7 of
the Insolvency and Bankruptcy Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand,
Registration No. IBBI/IPA-002/IP-N00326/2017-18/1 0931 as Interim Resolution Professional ("IRP™)
to manage the affairs of the company in accordance with the provisions of the code. In the second
meeting of Committee of Creditors ("COC") held on March 17th, 2022, Mr. Darshan Singh Anand has
been confirmed as Resolution Professional ("RP") for the company. Pursuant to NCLT ocder for
commencement of CIRP and in line with the provisions of the Code, the powers of the Board of directors
shall stand suspended and be exercised by IRP/RP.

Responsibility of Management for the Financial Results

The statement have been prepared on the basis of the interim financial statements. The Company
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Board of Directors/ Resolution Professional are responsible for the preparation of these financial results
that give a true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implelﬁentation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the standalone financial results, the Board of Directors/ Resolution
Professional are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors/ Resolution Professional are also responsible for overseeing the
Company’s financial reporting process.

Qualified Conclusion

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India.” This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to the inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, except
Jor the possible effects of matters as described in Basis Jor Qualified conclusion section of our Report,
these standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with the Listing Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accoynting principles generally accepted

AFTTN: for the quarter and six months ended

in India of the net loss and other financial ipk i
September 30", 2024,



Basis for Qualified Conclusion

1. For the reasons as specified in the paragraph 4 of the statement, the company has not taken
into consideration any impact on the carrying value of tangible assets, if any, in the
preparation of Financial Results as required by Ind-AS 10 on the "Events after the reporting
period". Further, the company has also not made full assessment of its impairment in their
Jair value as required by Ind AS 36 on the impairment of assets, if any, as on 30" September
2024 in the value of tangible assets. The company continues not to assess the impairment of
the carrying value of the tangible assets. Therefore, we are unable to comment on the
consequential impairment, if any, that is required to be made in the carrying value of

property, plant and equipment.

2. For the reasons as specified in the paragraph 5 of the statement and pending comprehensive
review of carrying amount of all assets (including balances lying under Goods & Service Tax
and other statutory authorities) & liabilities including trade receivables, advances paid, trade
payables, advances received, other short term liabilities, etc. as at 30" September, 2024
which are unconfirmed and no documentary evidence have been made available to verify/
confirm the same along with non-provision for impairment of carrying value of the assets and
write back of liabilities if any due to pending implementation of the approved resolution plan
by NCLT, we are unable to comment that whether any adjustment is required in the carrying
amount of such assets and liabilities and consequential impact, if any, on the reported losses
Jor the year ended September 30, 2024. Non determination of fair value of financial assets &
liabilities and impairment in carrying amount for other assets and liabilities are not in
compliance with Ind AS 109 “Financial Instruments ", Ind AS 10 “Events after the Reporting
Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions, Contingent

Liabilities & Contingent Assets”.

3. The financial creditors and the operational creditors, as part of CIRP have submitted their
claims to Resolution Professional which is under reconciliation with the amounts as
appearing in the books of accounts. Accordingly, to the extent the process for submission and
reconciliation of claims as on the Insolvency Commencement Date remains an ongoing
process, no provision/ accounting adjustments are made in the books of accounts in respect of
excess/ short or non receipt of claims in the case of financial and operational creditors.”
Hence, consequential impact, if any, on the financial results is not currently ascertainable.

4. With reference to Note No. 7 of the statement, the Company has not produced Fixed Asset
Register as the same was not handed over to them by the past management. Accordingly, we
cannot comment on accuracy on the value of Property, Plant and Equipment, calculation of
current depreciation and its possible impact on Financial Statements.

5. We have been informed by the Resolution professional that certain information including the
minutes of meetings of Committee of Creditors and the outcome of certain procedures carried
oul as a part of CIRP are confidential in nature and could not be shared with anyone other
than the Committee of Creditors and NCLT. Accordingly, we are unable o comment on the
possible financial impact, presentation and disclosures, if any, that may arise if we have been
provided access to that information,

We further report that, the impact of the above mentioned observations, except
wherever quantified, on the financial statements could not be ascertained. in the
absence of relevant details on record

Empbhasis of Matter
We draw attention to the following;




The Company has incurred continuous losses, current liabilities exceeding its current
assets, default in repayment of borrowings and default in payment of regulatory and
Statutory dues. This situation indicates that a material uncertainty exists that may cast
significant doubt on the Company's ability to continue as o going concern. The accounts
however have been prepared by the management on a going concern basis Jor the reason
as stated. The COC in its meeting dated 25" August 2022 have approved the Resolution
plan submitted by M/s Arcbolt Space and Foods Private Limited Pursuant pendency of
its approval by the NCLT, we are unable to obtain sufficient and appropriate audit
evidence regarding management’s use of the going concern basis of accounting in the
preparation of the standalone financial Statements, in view of ongoing CIRP and matters
pending before regulatory authorities, the outcome of which cannot be presently
ascertained.

Our report is not qualified on the above matters.

Based on our review conducted as above, except for possible effects of our observations described in
the Basis of Qualified Conclusion paragraph above and read with our comments in Emphasis of Matter
paragraph above along with notes to the Statement, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applfcable Indian Accounting
Standards, as specified in Section 133 of the Companies Act, 2013 (“the Act”), read with related SEBI
Circulars, other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with related SEBI circulars, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

for A K Chadda & Co
Chartered Accountants

Anil Chadda
Partner )
ICAI Membership No.087312
Place: Chandigarh

Date: 12,02.2025

UDIN -
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VIKAS WSI' LIMITED
(All amounts are in Indian Rupees Lakhs, except if olherwise stated)
STATEMENT OF UNAUDITED "STANDAILONE" FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024

Particulars _____Quarter ended Six months ended Year ended
) 30-Sep-24 }ﬂ-ilﬁne-?i | 30-Sep-23 30-Sep-24 30-Sep-23 | 31-Mar-24
| Unaudited | _(Unaudited) |  Unaudited Unaugljti | Unaudited Audi
pimtisisied i | e—y—
| E———— N
I | Revenue from operations - -
: S N -
11| Other income 653 498 5.91 150 itz 24.86
1T [Total income 6.53 498 5.91 11.50 11.72 24.86
v ]E\pmscs
[(@) Cost of materials consumed/purchased for trade - R -
(b) Change in inventories of finished goods and - ) » - - -
work-in-progress
(¢) Employee benefits expense 252 2.52 2.52 5.04 5.04 66.24
(d) Finance costs 0.00 0.00 0.00 0.00 0.01 0.01
[(e) Depreciation 854.00 T 854.00 854.00 1,708.00 | 1.708.00 3.416.00
(1) Other expenses 22.79 25.23 20.65 48.02 42.08 92.01
1
|
[Total expenses 879.31 881.75 877.17 1,761.06 1,755.13 3,574.27
V| Profit/(Less) from operations before tax and (872.78) (876.77) (871.26) (1,749.56)]  (1,743.41)|  (3,549.40)
|exceptional items (II-1V) :

VI | Excentional item -Expenses / (i ) -
V1| Profit/(Loss) from before tax ( V-VI) (872.78) (876.77) (871.26) (1,749.56)]  (1,743.41)]  (3,549.40)
VIl Tax expense =z

| Currenttax [Minimum Alternate Tax (MATY)] - - - <
| Deferred tax expense/(credit) - - - (887.48)
X Net Profit/(Loss) for the period (VII-VIII) (872.78) (876.77) (871.26) (1,749.56) (1,743.41) (2,661.92)
X |Other comprehensive income
| ltems not to be reclassified to profit or loss - - - - (22.95)
Xi | Income tax relating to items not to be reclassified - - - - 597
to profit or loss
| Iotal comprehensive income (IX+X ) (872.78) (876.77) (871.26) (1,749.56) (1,743.41) (2,644.94)
Xil | Paid-up equity share capital(face value of share 2,044.40 2,044.40 2,044.40 2,044.40 2,044.40 2,044.40
Re.l/- each)
XJIHEarning/(loss) per share (Non-annualised) _
|(2) Earning/(ioss) per share (Rs.) (Basic) ) (0.43) (0.43) (0.43) (0.86) (0.85) (1.29)
i(b) Earning/(loss) per share (Rs.) (Diluted) (0.43) (0.43) (0.43) (0.86) (0.85) (1.29)

See accompanying notes o the financial resuits

For and on behalf of Vikas WSP Limited
For Vikas WS; Limited

i

Piace:

Date:  12.02.2025

e ——




VIRAS WSP LIMITED
Cash flow Statement for the half year ended September 30, 2024

_(Unnudited)

Particulars ended
—_— __September 30, 2024
Cash flow from operating activities

For the six months

INR in Lacs
e (Audited)
For the year ended
_Mareh 31, 2024

Profit/(loss) before income tax (1.749.56) (3,549 40)
Adjustments for:
Depreciation and amortisation expense 1708 00 341600
Finance costs (to the extent paid)
Provision for Grawity - 3321
Change in opersting assefs and liabilities
other non-current financial assets -
other non-current assets (3.09) (9.65)
financial assets (curren()
- trade receivables )
- Inventories =
other current assets (9.52) 349
other Bank Balances (Unclaimed Dividend) -
financial labilities (current)
- trade payables 1.05 520
- other financial fiabilities 60.79 80.29
Short term Borrowings (non cash considered under changes) 0.00
other current liabilities (0.16) 6.14
employee benefit obligations - 16.99
Cash generated from operations ] 7.51 2.24
Direct taxes paid
Net cash flow (used in) /generated from operating activities 7.51 2.24
Cash fiows irom inv esting activities
Payments for property. plant and equipment/ Intangible 0.00 _
asscts/capital work-in-progress - .
Net cash gencrated from investing activities 0.00 -
Cash flows from financing activities
Fnance cost paid 2 =
Proceeds from short-terms borrowings 0.00
Repayment of short-term borrowings - -
Net cash flow gencrated fromy/ (used in) financing activities 0.00 <
Cash and cash cquival ts at the beginning of the fi ial year t1.60 9.36
Net {decrease)/ increase in cash and cash equivalents 7.51 2.24
Cash and cash equivalents at end of the vear 19.11 11.60
Cash and cash equivalents include
Balances with banks:
In current accounts 19.04 11.83
Cash in hand 0.07 .07
19,14 1 oG

Hote - The above Statement of Cash Flows has been prepared under the *Indireet Mothod” as setoutinInd AS 7, * Statement of

Cash Flows’

Place;
Date:  12,02,2025

For and on behalf of Yikas W hited
}"' ykas WSP Limited

"ﬂ“l""" "'"'M”""“rhonsed Signatory
Resolution Professio
.ff.'%AR&tMD&&‘NﬁHMAND
Resolution Professianal
Rag. No. IBBI/IPA-002/1P- -N00326/2017-18/10931



Notes:
VIKAS WSP LIMITED

1 Statement of nssets nnd labilitles (Rs. in lakhs)
Particulary J0-Septemiber-24 J1-Mareh-24
 (Unandited)  (Audited)
ASSETS
1 Non-current assets
) Property. plant and equipment 18,034.68 19,742.68

b)  Capital work-in-progress .
¢)  Intangible assets - N
d) Financial assets 5

1) Other financinl assets 315 315

©)  Other non-curient assels 35,468 89 35,465.80
" Deferred 1ax Assets (net) 3.779.48 3,779.48
Total Non-curvent assets 8728620 88,991.11
2 Current assets
&) lnventories 207.38 207.38
b) TFinancial assets
1) Trade and other receivables 5751334 57,513.34
i) Cash and cash equivalent 19.11 1160
i) Bank balances other than (if) above 54191 541.91
¢) Other current assets 15.38 5.86
Total current assets 58,297.13 58,280.10
TOTAL ASSETS 1,45,583.34 1,47,271.22
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 2,044 40 2,044.40
b) Reserves & surplus 77.572.47 79.322.03
Totai equity 79,616.87 81,366,443
Liabilities
2 Non-current liabilities
a) Long term provisions 41571 415.71
b) Deferred tax ligbilities (niet)
Total non-current liabilities 415.71 415.71
3 Current liabilities
a) Financial liabilities
i) Borrowings 30,666.87 30,666.87
ii) Trade payables 4,604.36 4,603.31
iii) Other financial liabilities 7,168.02 7,107.24
b) Other current liabilitics 20,296.23 20.296.39
¢} Short tenm provisions 14.40 14.40
Provisions - current tax habilities (net) 2,800 88 2,800.88
Total current liabilities 65,550.77 65,489.08
Total liabilitics 65,966.48 65,904.79
TOTAL EQUITY AND LIABILITIES 14558334 EM

For Vikas SP Limited

AuthorfSoe-STgnatory
DARSHAN SINGH ANAND

Resolution Professional
Reg. No. IBBIIIPA-OOZIIP-N003261201T-l&f 10931
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ztional Comspany Law Tribunal ("NCLT" i . : : ' ¢

he :\wi;’f";l e(;on?p:!v))\ for initiation ér\(g‘; l’}‘l f’}““d;gafh Bench, “l.dc their order delivered on February 2ad, 2022 ("Insolvency Comumencement Date”) has udmitted the petition filed by financial
reditor s N; et I\?O()J € Insolvency Resolntion Process ("CIRP") w/s 7 of the Insolvency and Bankruptcy Code, 2016 ("the code”) and has appointed Mr. Darshan Singh
Anand, R;y.eetin . of(’.ommillee plos !:d'- ”26/221 7-18/10931 ns Interin Resolution Professional (“IRP") to tmanage 1he affairs of the in dance with the provisions of the code. In
m;;c]c:d : for csmmencement ()f('l:kP ;:’:"(l IC;’ (:(" ,:lh:ld on M_“"‘?h 17th, 2022, Mr. Darshan Singh Anand has been confitmed as Resolution Professional ("RP") for lhe'mmpany. Pursuant to
N ihe with the provisions of the Code, the powers of the Board of directors shafl stand susi i

o inft 3 . ; 4 shall s suspended and be exercised by RP.
:\,c m;l\;;':r:; lllt”a‘:ltl;::(:l:;i ?)rl:::‘a::: I':‘;;’: I‘:eo(f‘;;epl-onm): is nmdhmded over 1o RP completely and teuce application wis 19(2) of the 115C haw been nubminuibz» NCLT. Further, as informed by
the m X proceedings vi i 3 :
ol . J——— I B8 vide email dated 15.02.2022 that due to ransomware aftack the tally data. fixed assets register and other relevant records before

o i . i
Asmatisned i Note ‘\'“ 2 above, upon an application of the financial creditors of the company, NC1,1 s admied a petition to initiate insolvency proceedings against the company under the code.
As per the code, It is required ﬂmj tl\; company be managed as a going concein duing CIRP. Further, under the CIRP, a resolition plan needs (o be presented (o and approved by the COC, post which
it will need to be approved by NCLT to keep the company ag a foing concem
The COC i its meeting d{llcd 25th August 2022 have approved the Resolution plan submitted by M/s Archolt Space and Foods Private Limited. Pursuant pendency of its approval by the NCLT. While
the long term prospects of the company may be dependant upon expediti pletion of CIRP process, in view of the above facts and ing operations of the . the financial
have been prepared on poing concem basis,

ot I.i)C Teasons mentioned in Note No. 2 above, the company bas nol taken into consideration ar 1y tmpact on the carrying value of tangibie assets, if any, m the preparation of Financial Kesults s
roquired by Tnd-AS 10 on the "Events after the reporting period”, Further, the company bas also nof ade full assessment of its impairient in their fair value ag required by Ind AS 36 on the
mpairment of assets, if any. as on 30th September 2024 in the vale of tangible assets. The company continues 1ot to assess the impairment of the carrying value of the tangible assefs.

For the reasons mentioned in Note No. 2 above, the company has not taken into consideration any adjustment required in the carrying amount of financial instruments and consequential mpact, if any,
oit the igpovied fosses foi the period and year ended September 30th, 2024 pending comprehensive ioview of carrying amount of all assets (inchiding balances lying under ¢ yo?ds & Service Tax and
other statutory authorities) & labilitics including trade receivables, advances paid, trade payables. ndvances received, other short term liabilitics, ctc. as at 30th June, 2024 which are imconfirmed and

no documentary evidence have been made available to verify/ confirm the same along with non-provision for impairment of carrying value of the assets and write back of liabilities i fany d.'jc u’) )
pendimy implementation of the approved resolution plan by NCLT . Non determination of fair value of financial assets & liabilities and impairment in carrying amount for other asscts md liabi m: are
aot in comphiance with Ind AS 109 “Financial Instruments”, Ind AS 10 “Events afier the Reporting Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions. Contingent Liabilities

Contingent Assels™
The Resolution Professional appoiated by Honble NCLT had appointed Stock Auditor to verify the quantity and realiscable value of stock s on the date of Commencement of Corporate Insolvericy
Resolution Process 1.¢. 02.02.2022. On the basis of such Stock Audit Report, closing stock has been considercd as Rs.207.38 Lacs as on the date of commencement of Corporate fnsolvency
Resolution Process as well as on the end of current reporting period as on 30.09.2024

ke Resolution Professional has not been handed over Fixed Asset Register and previous details of depreciation by the previous management, hence Depreciatios: is mcasurad as per SLM basis and
mformation availsble on record and may vary.

vable propertics where the Company is the lessee

opetties. Hence derail of immovable properties (other than immo "
n ) and Right of Use Assets are held in the name of

The Resotution Professional has not received the title deeds of all the immovable

and the lease agreements are duly exceuted in favour of the Company) disclosed in the fi 1 luded in property, plant and equi]

e Company as a the balance sheet daic can not be provided / dislosed.

Resolution Professional has not been supplied with much ial infonmation and d by the crstwhile management of the Corporate Debtor and c« ly. the Resolution Professional hias
1 to enforce his right to information and papers from the erstwhile management of the

nat been able to submit some of the important information to the Statutory Auditors. The Resolution Prof

diparh Bench an Application under section 19(2) of the Indian Bankruptcy Code-2016 with

Comorate Debtor has filed an application with the Hon'ble National Company Law Tribunal Ch
application bearing 1A No. 764,2022.

(Ind-AS) notificd under Companics (“Indian Accounting Standard”) Amedment Rules, 2015

Thc financial resvits of the company have been prepared in ac with Indian A 2 S

as ameaced by Companies ¢ Indian Ac ing Standards, A d Rules, 2016.

These financial results have been prepared in accordance with recognition and measurement principles laid down in [ndian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”
preseribed wnder Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and other 2c ing principles generally accepted in India, read with the circular is the
r ibility of the company’s manag and has been approved by Resolution Professional of the comyy

As per Ind AS 108 “Operating Segm ", are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. Accordingly, segmental reporting is performed
= w

on lbe basis of ¢ phical | of’ which is also used by the chief financial decision miker of the company for allocation of available and future pr grap
segments a1 the (ompany primarily comprise customers located in US, Europe, India (Domestic) and others. Income n relation to seginenls is categorized based on 1tems that are individuaily
wdentified 70 those segments. It is not practical to identity the expenses, fixed assets used in the Company’s business or liabilities contracted, to any of the reportable segments, as the expenses, assets
and lizbilities are used i hangeably b A dingly, no discl relating to total segmeut results, tofal segment assets and liabilities have been made.
H Quarter ended Six months cnded Year ended
i Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
{Unaudited) (UnAudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
{Sepment Revenue
{United Sizes of America (USA) = = z -
Furope. : e z -
Domestic = . b »
Eﬂoul:d z = -
1
%To‘;ﬁ.i o - T - - - - -
;AM 2 "
|* ualiveable reveaue 653 498 | 591 11.50 L2 24.36
S ess: - T - B ¥— - ‘
I:n:mu <ost 0 )
) .00 000} 0.00 000f 0ol 0.01
Deprcciation and amortization crpense ) 854.00 854.00 85400 R UQ&O_O“___ 1.708.00 3.416.00
s e e e e
UBaocatie cxpedii 26 3 7 o 171 il oo
oxparditure I R 25.31 YEE] RAYE REXUYY I 47212 38.20
Profit/( l/ﬂng;TwéE; and exceplional item 7L T T T e I e
nCcxeplionalem | (872.78)) ‘720 6 (L7484 (3.549.40)
Exceptional item o ) S o — -
Profit/(Loss) before tax and after exceptional e cacns "
item (3,549.40)
Ebimited——————
g oo ]
-\“—

/ (L
AuthoisedSignatory

DARSHAN SINGH ANAND

Resolution Profassional

Reg. No. IBBIIIPA-OOZ/IP-N00326/2017-18/1093l




“ix (credityexpenses (includes impact ot deferred . R o P (887.48)
Profit/(loss) after tax (872.78) G767 T @7ae] (74956 (1,743.41) (2,661.92)
Other Comprehensive Income R ) ] PERE——
R ement of post employment benefit T - 3 e P (22.95),
oblipations
Income tax relating to these items T o -l A B 597
Total Comprehensive Income for the (872.78) (876.77) (871.26) (1,749.56) (1,743.41) (2,644.94)
period/Year
13 No mwevest on the dues payables towards banks, instituition: , other o isaions have been provided during the quatler in view of imposition of moratariom by vide para 14 order of Honourable
NCLT, Chandigarh Rench dated 02.02.2022.
12 The Resolution Professional is in receipt of workmen claim which is admitted for Rs. 49,62,72.600/- by the Committee of Creditor in voting concluded on 08.08.2023 however as per financial
statements of the company amount payable to workmen is Rs. 23,34.76,371/~, hence the company has a confingent liability of Re. 26.27.99.829/- as per detail as under:
(Ao an Rs.)
Particilars As per Financial Statement as on 31.3.22 - Amount admitted with approval of COC’ on 08.08.2023 Difference
Salary & Bonus Payable  19,51,90.451/- 40,85.85,898/- 21,33,95.447/-
Gratuity Payable 3.82.85 920/ 8,76,90,302/- 4,94.04,382/-
Total 233476371/~ 49,62,76,200/- 26,27.99,829/-
i3

Capital Advance and Advance to Supplicis aniountin
Tas been done in the financial statements pending
13 VAT reco

2 (o Rs. 20.43 lacs and Rs, 6674.75 lacs sespectively are subject to confirmation and recoverablity uf same is doubtful. No provision of tie same
approval of the resolution plan submitted before FHonourable NCL, Chandigarh Bench.
verable and GST credit receivale balance amounting to Rs. 144.48 Jacs is subject to reconciliation.

15 Bank Balances to the extent of Rs. 297.32 lacs are unconfirmed and subject to reconciliation.
16 The previous period's'vear's figures have been re-grouped/re-arranged whercver considered necessary to facilitate comparison and better p ion of the as per the fi | rep 4
framewaork.
17 The format of the quarterly financial results are available on the websites of Bombay Stock Exchange and the website of the Company ("www.vikaswspltd.in").
. s . . L
. 1 e P R & Limited
§ Y3
| Authgrise natory
race HRARSHAM SINGH ANAND
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| A K Chadda & co H.O: 1685, SECTOR 22-8
X s CHANDIGARH-160022
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CHARTERED ACCOUNTAN Tel : 91-172-2715093
Tele-Fax : 91-172-5062510
Website : www.akcoffice.com

E-mail : anil@akcoffice.com

INDEPENDENT AUDITOR’S REVIEW REPORT

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of

the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Suspended Board of Directors/ Resolution Professional (RP) of Vikas WSP Limited

Report on the Review of the Financial Results

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

We have reviewed the accompanying Statement of unaudited standalone financial results (“the
Statement”) of Vikas WSP Limited (“the Company”) for the quarter and nine months ending December
31%, 2024 being submitted by the Company pursuant to the requirement of regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on
February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of
the Insolvency and Bankruptcy Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand,
Registration No. IBBI/IPA-002/IP-N00326/2017-18/ 10931 as Interim Resolution Professional ("IRP")
to manage the affairs of the company in accordance with the provisions of the code. In the second
meeting of Committee of Creditors ( "COC") held on March 17th, 2022, Mr. Darshan Singh Anand has
been confirmed as Resolution Professional ("RP") for the company. Pursuant to NCLT order for
commencement of CIRP and in line with the provisions of the Code, the powers of the Board of directors
shall stand suspended and be exercised by IRP/RP.

We have been informed by Resolution Professional that the record of the Company is not handed over
to Resolution Professional completely and hence application u/s 19(2) of the IBC has been submitted
to NCLT. Further, as informed by the management at the time of initiation of the CIRP proceedings
vide email dated 15,02.2022 that due to ransomware attack the tally data, fixed assets register gnd other
relevant records before 01.04.202 ] were not available. ' : 1

Himachal Pradesh - 173205, +91-98140-13641, +91-90416-69003, +91-98761-81214



Responsibility of Management for the Financial Results
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compliance with Regulation 52 of the Listing Regulations.

Tlns.rfsponmblllty also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
.frauds and other irregularities; selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the standalone financial results, the Board of Directors/ Resolution
Professional are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors/ Resolution Professional either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors/ Resolution Professional are also responsible for overseeing the

Company’s financial reporting process.

Qualified Conclusion
accordance with the Standard on Review Engagement (SRE) 2410,

We conducted our review in
med by the Independent Auditor of the Entity, issued

“Review of Interim Financial Information Perfor
by the Institute of Chartered Accountants of India.” This standard requires that we plan and perform the

rate assurance as to whether the Statement is free of material misstatement. A

review to obtain mode
review is limited primarily to the inquiri applied to

financial data and thus provides less assurance than ai

es of company personnel and analytical procedures,
1 audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

d according to the explanations given to us, excep!

information an
ion section of our Report,

In our opinion and to the best of our
for the possible effects of matters as described in Basis for Qualified conclus
these standalone financial results: .
a) are presented in accordance with the requirements of Regulatio
with the Listing Regulations in this regard; and '

Regulation 52 read
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Basis for Qualified Conclusion

into considerati ;
preparari:;d:l:f"}?,; Z:Zi ;r;rﬁact on the car;.'ying value of tangible assets, if any, in the
period". Further, the com esul ;: as required by Ind-AS 10 on the "Events after the reporting
fair value as req;lire dby ;:Z;’Z S‘;»; also not madg full assessment of its impairment in their
2024 in the value of tameible on the impairment ?f assets, if any, as on 31" December
the carrying value oftheg e q;}vets. The company continues not to assess the impairment of
consequential impairment ; clz n ye CE:z rT her.ef(;re, v;e are un.able to com.ment 77: the
property, plant and equipmen ) equired to be made in the carrying value of

2. f; (1}; et‘lle reasons_ as specified in the paragraph 3 of the statement and pending comprehensive
of carrying amount of all assets (including balances lying under Goods & Service Tax

and other Statutory authorities) & liabilities including trade receivables, advances paid, trade
payables, advances received, other short term liabilities, etc. as at 31 December, 2024 which
are unconfirmed and no documentary evidence have been made available to verify/ confirm
the same‘alo_n.g with non-provision for impairment of carrying value of the assets and write
back of liabilities if any due to pending implementation of the approved resolution plan by
NCLT, we are unable to comment that whether any adjustment is required in the carrying
amount of such assets and liabilities and consequential impact, if any, on the reported losses
f{)r t-he year ended December 31, 2024. Non determination of fair value of financial assets &
liabilities and impairment in carrying amount for other assets and liabilities are not in
compliance with Ind AS 109 “Financial Instruments”, Ind AS 10 “Events after the Reporting
Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions, Contingent

Liabilities & Contingent Assets”.

3. The financial creditors and the operational creditors, as part of CIRP have submitted their
claims to Resolution Professional which is under reconciliation with the amounts as
appearing in the books of accounts. Accordingly, to the extent the process for submission and
reconciliation of claims as on the Insolvency Commencement Date remains an ongoing
process, no provision/ accounting adjustments are made in the books of accounts in respect of
excess/ short or non receipt of claims in the case of financial and operational creditors.”
Hence, consequential impact, if any, on the financial results is not currently ascertainable.

4. With reference to Note No. 7 of the statement, the Company has not produced Fixed Asset
Register as the same was not handed over to them by the past management. Accordingly, we
cannot comment on accuracy on the value of Property, Plant and Equipment, calculation of
current depreciation and its possible impact on Financial Statements.

5. We have been informed by the Resolution professional that certain information including the
minutes of meetings of Committee of Creditors and the outcome of certain procedures carried
out as a part of CIRP gre confidential in nature and could not be shared with anyone other
than the Committee of Creditors and NCLT. Accordingly, we are unable to comment on the
possible financial impact, presentation and disclosures, if any, that may arise if we have been

provided access to that information.




We further repor: )i :
% eport that, the impact of the above mentioned observations except

e l ’ E 7 , '” rhé,

Emphasis of Matter
We draw attention to the following:

The C : _
a::el(s,o Z:;ZZ;; 7: ié;cu;:z:tcon b’ inuous losses, current Iliabilities exceeding its current
situtory doeg, Th1 s(g)u y of agrrowmgs and defc{ult in payment of .regulalmy and
siorifeant dob 0;1 H aC ion in zc'ates .’}_'a’ a mate.rtal uncerta{nty exists that may cast
however iave bee e Company's ability to continue as a going concern. The accounts
as stated. Th n Rrepared by the management on a going concern basis for the reason

ed. The COC in its meeting dated 25™ August 2022 have approved the Resolution
P lan submitted by M/s Arcbolt Space and Foods Private Limited. Pursuant pendency of
its approval by the NCLT, we are unable to obtain sufficient and appropriate audit
evidence regarding management's use of the going concern basis of accounting in the
preparation of the standalone financial statements, in view of ongoing CIRP and matters
pending before regulatory authorities, the outcome of which cannot be presently
ascertained.

Our report is not qualified on the above matters.

Based on our review conducted as above, except for possible effects of our observations described in

the Basis of Qualified Conclusion paragraph above and read with our comments in Emphasis of Matter
paragraph above along with notes to the statement, nothing has come to our attention that causes us to
ement prepared in accordance with applicable Indian Accounting
3 of the Companies Act, 2013 (“the Act”), read with related SEBI

practices and policies has not disclosed the information required

believe that the accompanying Stat
Standards, as specified in Section 13

Circulars, other recognised accounting

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with related SEBI circulars, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

for A K Chadda & Co
Chartered Accountants
ICAI Firm Regjsisats

Partner |

ICAI Membership No.08731
Place: Chandigarh

Date: 12.02.2025

UDIN -
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(Al amounts are in Indian Ry
B Ipees Lakhs, except if oth
:(1)‘[‘(1:;;‘;'&1 | \(::"r:jNAUI)ITED "STANDALONE" rr;,\;r("ﬁelf RESULTS
| QUARTER AND NINE MONTHS ENDED DECEMBER 31 2024

— Particulars .
" m.o_"{mﬂ"'"' Nine months ended | Yearended
| U1 = S ——
- i 30 Sep-24 | 31-Dec-23 | 31-Dec-24 31-Nee23 31-Mar-. 24
1 aud] 1 ’ : 7 . |
/,/"f‘ Unaudited | Unaudited | Unaudited | Unandited Audited
‘Tm““‘ from operations o ————
| et sules/ Revenue from operations - N DE—
| Other income : 6.53 6.53 3 9; 18.03 17 69
ol income from opcrations 6.53 053 5'97 18'03 i 7' 7] 24.86
pr—. et |
@ Costof materials consumed/purchased for trade R . : L+
|
=175 Change in inventories of fini ———-"*—”/“’/”4
() Change 1 ries of finished goods and - - -
| work-in-progress //_J
[(c) Employee benetits expense 2.52 252 2.52 r":l?ﬁ ________ﬁ—-*
] d) Vinance cosis o ; 0.02 L/,O_m—i
= - 0.00 001] oo 002 S
(e) Depreciation B0 §5a00] _ 85400|  2.562.00 asee00| 34
[ () Other expenses 20.78 22.79. 20.59 _-____QBj_fL 62.67 ____’—2—-27‘
|_[Total expenses 877.30 87931 | §1z12 26383 %;’—'&’;——‘n
e T ey 4 5
3 | Profit/(Loss) from operations before tax and (870.77) (872.78) @71.14)  (2:62033) (2,614.55) (3,549-40)
gcxccptionnl items(1 - 2) /_,_,_——————;
7 | Exceptional items - Expenses / Inco e
| |Excepti s - Expenses mes . /——9"#_”
I F o071 3 .549.40
?_!Proﬁt/(Loss) from operations before tax and (870.77) (872.78) (871.14) (2,620.33) (261435 G508
| |exceptional items(3-4) /4%¢
= ————""——_—5;_’————"—‘
[ 4 |Tax expense A________ﬂ________—i_/—._—-——’—'/
— s B - - -
‘_J_b_&ma_x,vw_.,/  ————— el ] 387.48)
| Deferred tax (credit)/expense 2 z . /-‘%’——E ————m
"5 | Net income/(loss) for the oriod after tax (5-6) | (870.77)] 872.78 ’__(ﬂl—ww___———@’—m‘;—a—) ==
¢ |Other comprehensive income T S— ]
- = 2 . P - - (22.95)
(i) ltem that will not to be reclassified to profit or -
i loss - Remeasurement of post cmployment benefit
| obligations S (— M,_,.___-M-__—-——————————-——ﬁ———’—-ﬁ*
E i Tlncome {ax relating to these items that will not = - - ° ’
| be -wlasi@@@mm)ﬂ”/f-w/——/‘—’f/
mﬁmmnsﬁvc income @70.77)] 87278 @718 (2.62033)] (261455 (2,644.94)
I8 |Paid-up equity share capital 2,044.40 2,044.40 2,044.40 2,044.40 2,044.40 2,044.40
| |{face value -Re. 1 e |
9 |Earning/(loss) per share(Non—annualised) [——— | a____,ﬂ_____ﬁ
(o Farmingioss) pershare () (G519 eay  ©o) 0% {38 i | -
‘ e T (043) ©0.43) 043) aam sl (B

[ |(b) Faming/(loss) o share (Rs.) (Diluted)

Place:

Date:  12.022025

For Vikas WS

‘goanud ox} {)eehgf of Vikas WSP Limited

Authorised Signa@fy/ /ﬁhan Singh Anand

DARSHAN SINGH ANAND
Resolution Profassional

Resolution Profess ional

Reg. No. IBBY/ 1PA-002/1P-N00326/2017-18/ 10931

Reg. No. |BBI/IPA-002/IP-N00326/2017-18/10931



3 For the reasons menhioned
e et lnd_'/f\lleo(;eoNol»! I "ahmn the company has nof taken into consideration any impact on the carrying value of tangible assets. i
n the "Events after the reporting periad”. Further, the company has alsa not made full assessment of its impairment

4

5

8

10/

NCL T While the long term prospeets of th view and cor
C company may it
company, the financial statements have been am); or B(::::c pac‘d"'llb |wl expeditious completion of CIRP process, m view of the abave facts and continting
prep: concem basis.

rangible assets

mpact,
‘f;w Tax and other statutory authorities) & liabilities including trade receivables,
4 whi P
- “.hm‘h ar.c R and no d ¥ o verify/ confirm the same along with non-provision for
and write back of liabilities if any due to pending implementation of the approved resolution plan by NCI f financial assets & Tiabilities and
“Financial Instrumen

 enamoay Law Tribunal ("NCLT"), Chandi
ot Company Law Tribunal { ), Chandigarh Rench, 14
o ool the company o lision o © igarh Bench, vide their order delivered on Faby ary 2nd, 2022 (*Insohvency C
.,muﬂ' DParshan Singh Anand, Registration N urmorate fnsolvency Resolution Process ("CIRP") p 7(; 22("Insotvency Commenczment Date”) lrag adeittad the petition filed
§ M D D 3 pistration / s i ) ke
= M ahe provisions ofthe code. In te “:”::T:‘I;I;Anofzr{rnmmzmzm7-m'mm| a8 Interim Rem::i{:::?r:'“c}: and B?"lrmmcv Cade, 2016 (“the code”) and has
;:.-c.\lunn“ protessional ("RP™) for the company. Pursnant to N('_:ln‘: Ld ftee of Creditors (“COC") held on Mareh 1 7th ze(’:);m:::( bl I!h’lmgc i L Ay
e tand suspen ded and be exercised by RP T ordet for commencement of ¢ "IRP amd i lines with the .;mv‘hvivmu' :‘);m:‘m : R
S n = 4 of the €
we have beeh mformed by RP that the record of the Company is not handed P
formed by the management at the time of initiaition of the ClR]; roesdin Oveé 10 RP completely and hence appl
Ol vi i
jevant records before 01.04 2021 were not available g vide email dated 15.02 2022 that due to ransontware attack the fally data. fixed assets register and ofher

o, Nah!
i

soint
cordan®

W 19(2) of the 1BC hus been submitted 1o NCLT Further, a5

o AN
\ mentioned in Note No. 1 above, wp .o
f . upon an application 3 i .
the code As per the code, it is required :al ;hc c] of the financial creditors of the conpany. NCLT has admitted a petition fo infiate insolcricy procezdings against the compary
ompany be managed as a going concern during CTRP. Further, inder the CTRP, a resolution plan needs to be presented to and ’

wed by the COC, post whicl )
c C‘OC m |hLmLcllngpg::e‘;];::;:k‘::‘]:‘efg;;:: appraved by NCLT to keep the company a¢ a going concern
4 2 ¥ s 2 )
o the Resolution plan sut 1 by M/s Arcbolt Space and Foods Private Limited. Pursuant pendency of its approval by the
operations of the

und

f any. in the preparation of Financial
t i their fair value a8 required by [nd

impairment of the carrying value of the

AS 3o onthe i ® i
on the impainment of assets, if any, as on 31t December 2024 in the value of tangible assets. The company continues not fo a3css the

i “;;’*‘\’wo:h:-hiu)l‘.uu’ m(::.xmg: :‘lph 1 aboy % the compaty has not taken into consideration any adjustiest required in the carying amound of fimancial mstrumenls ad consequential
N reported losses for the period ended December 31st, 2024 pending comprehensive review of carrying amount of all assets (ncluding halances Iying under Goods &

paid, trade payables, ady ived, o(hersbmmmliabiﬁtics.ctc.asaﬂlsi[)e(:.
impairment of carrying value of the assets

tary evidence have been made available &
T . Non determination of fair value 0

ts”, [nd AS 10 “Events

aﬁerﬂwkepoﬂinu?edod",mdAszé

ympaiment in carrying amount for other assets and liabilities are not in compliance with Ind AS 109

~mpawment of Assets” and Ind AS 37 “Provisions, Contingent Liabilities & Contingent Assets”.
pointed Stock Auditor to verly the quantity and reahiscable value of stock as on the date of Commencement of Corporate
h Stock Audit Report, closing stock has been considered as Rs.207.38 Lacs as on the date of commencement of

I'se Resolution Professional appointed by Hon'ble NCLT had apj
22024

Insolvency Resotution Process i.c. 02.02.2022. On the basis of sucl

Corporate Inselvency Resolution Process as well as on the end of current period as on 31.1
2 Professiona! hios axct been handed over I ixed Asset Register and previous details of depreciation by the pravious management, hence Depreciation is meastred as per

Jasis and information available on record and may vary.

¢ title deeds of all the immovable properties. |lence detail of immovable properties (other than immovable properties where the Company
ed in favour of the Compimy) disclosed i the fnancial included in property, plant and equipracnt and Right of Use Asset
heet date can not be provided / dislosed

he Resolution Professional has not recetved th
lessce and Qic lease agicements are July eaceuit

are held in the name of the Company as at the balance sl

t of the Corp Debtor and ly. the Resoluti
o enforce his right to infonnation and papers {rom the
fon under section 19(2) of the

Resolution Profcssional has not been supplied with much ‘material information and documents by the erstwhile
Professional has not been able to submit some of the important information fo the Statutory Auditors. ‘The Resolution Professional t
Debtor has filed an application with the Hon'ble National Company Law ‘Tribunal Chandigarh Bench an Appli

erstwhile management of the Corporate
Indian Bankruptcy Code-2016 with application bearing [A No. 764/2022.

o

ting Standurd™) A

Lards (Ind-AS) notificd under Ci {"ladian A

ing Standard 34 (Ind AS 34) “Interim Financial
in India, read wath

sen prepared in d. with Indiau A ting St
ded by Companies (Indian A (iny Standards, Amendment Rules, 2016
din dance with recognition and t principles laid down in Indian Account
he Companics Act, 2013 read with the relevant rules issucd there under and other accounting principles generally accepted
anagement and has been approved by Resolution Professional of the company.

S the compary bave bs

Gl 0
R 2015 as
These financial results have been prep
Reporting’” prescribed under Section 133 of 1
the circular is the responsibility of the compatty’s m

e internil eporting provided (o the chict oporating decisivi waker. Accurdingly, scgmental repocting
\ancial decision maker of the company for all ion of available and turure

s¢, India (Domestic) and others. Income in relation (o segments is categorized based
ixed assets used in the Company's business or liabilitics contracted, to any of the

1 relating to total sogment results, total scgment asscts

o Iid AS 108 “Operating Scgments”, 3 seported i a manies consistent with {1
hical location of  which is also used by the chief fir
comprise customers Jocated i US, Euroj

imarily
ts. 1015 ot | I o identity the exy l
ts. Accordingly, no di

= uced i %
es are used hangeably ely,

15 performed on the basis of peogr
prospects. Geographical scgiments at (e Copany pr
ificd 10 thosc scp)

on items that arc individually
reportable segmients, as the expenses, assets and liabiliti

and Siabilitics have been made.

Nine months ended Year ended

Quarter ended
31-Decy24 30-Sep-24 31D

3 31-Dec-24 31-Dec-23 31-Mar-24

=1
i) (Unaudited)| (U dited, (Audited)

Particulars
(Unaudited) (LinAudited) (L

Segment Revenue
United States of America (USA) 2 k)
b EPTIRANS By - & S

Europe

Domestic -_—
, - Tor VikasWSHE-Limitgd
L —]

Unallocated

Total
Auiho’ j ignatory
DARSHAN SINGH ANAND

Resolution Professional
Reg. No. |BBI/IPA-002/IP-N00326/2017-18/10931




Lo - . e e, o — F e —
Add: — —— —_— S— - -
/I nallscable revonue 6.53 597 21 N 2486
o — Tt e
Finance oSt S— - (XN I Y 1 oo e T 001 |
Sepreciation and amortization vxpense oo SE— : I—
Deprecation and amortization expense 85400 854.00 | 83400 256200 2,562.00 3A16.00
Toallocable sxands B S —— rrY —
Unallocable expenditare | X REETETR PEAT] 7676 7573 15825
Profit/(l.oss) before tax and exceptional item | oo —
[Profit/(1.0ss) before tax and exceptional jrem (870.77) #19) (62033) (261455 (3,549.40)
'l::n:al item I ——
—_— ] ¢ &
rofitLoss) before o oo ——————————| . A - 249.40) |
rfit(Loss) hefore tax and afer exceptional T @sm ®7278) BTy (2,62033) (2,614.55) (3,549.40)
S I b
—_
T erdiexpenses(nclodes ot afdefimed | —————fr—— . T )
tan)
{Profitlos) after tax (870.77) B7278)  (7L14) (3,62033)  (2,614.55) {7460.92
Other Com prehensive lncome . -
Remeasurement of post employment benefit - - - - " -
.\hh!-anom
Income tax relating to these items 391
Total Comprehensive Income for the (870.77) 872.78) (871.14)]  (2,620.33)]  (2,614.55) (2,644.94)
period/Year
11 Nomierest on the dues payables towards banks, instituitions, other organisations have been provided during the quarier in view of imposition of by order of H bl
NCLT. Chandigarh Bench dated 02.02.2022 vide para 14,
2 T Resolution Professional i i receipl of workaien claim which is aduittad for Rs. 49,62,72,000/- by the Commitice of Creditor in voting coucluded on 08.03.2023 however as per
financial statements of the company amount payable to workmen is Rs. 23,34,76,371/-, hencc the company has a contingent iability of Rs. 26,27,99,829/- as per detail as under:
[Amount m Rs )
Bariiculary As per Financial Statement as o0 31.3.22 - Amount admitted with spproval of COC on 08.08.2023 Dnfference
Salary & Bonus Payable  19,51,90.451/- 40,85,85,898/- 21,33,95,447/-
(ratury Payable 3,82,85.920/- 8,76,90,302/- 4,94,04.382/-
Total 23.34,76,371/- 49.62,76,200/- 26,27,99,829/-
13 Capital Advance and Advance to Suppliers amounting to Rs. 20.43 lacs and Rs. 6674.75 lacs tespectively are subject to confirmation and recoverablity of same is doubtful. No provision
of (ke same hias been done 1 (he finacial stalanents pending approval of the resolution plan subsuitted before Honourable NCL, Chandigach Bench.
14 VAT recoverable and GST credit receivable balance amounting to Rs. 14692 lacs is subject 10 reconciliation.
15 Bank Balances 10 the exteni of Rs. 297.32 lacs arc unconfirmed and subject to reconciliation
16 The previous period’s year's figures have been re-proupedre-ananged wherever considered necessary o facilitate cumparison and boticr presentaiion of the statemens as per the Onancial
reperting framework
17 The format of the quarterly financial results are available on the websites of Bombay Stock Exchange and the website of the Company ("www.vikaswspltd in")
For and on bebalf of Vikas WSP Limited
For Vikas WS7L.§mited
Plire: uthonsgd SW
Date: 12022025 é%ﬁ‘, %‘m VR ANAND
R RSSO 2620171871003
e9. No. IBBU/IPA-002/1P-N00326/2017-18/10031
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