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October 17, 2024

To

The General Manager,

Bombay Stock Exchange
Corporate Relation Department,
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai - 400001

Ref: Vikas WSP Limited (Company under CIRP)
Scrip Code-519307

Subject: -Compliance Report on Corporate Governance under Regulation 27(2) of the SEBI
(Listing Obligation and Disclosure Requirement) Regulations, 2015 for the quarter ended as
on September 30, 2024.

Dear Sir/Madam,

Pursuant to Regulation 27(2) of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, please find attached herewith the Compliance Certificate on Corporate

Governance for the quarter ended as on September 30, 2024.

Kindly take the above information on record.

Thanking You,

Yours Faithfully,

For VIKAS WSP LIMITED (Company under CIRP)
gunjan gk
kumar Karn s34y

Gunjan Kumar Karn

Company Secretary cum compliance officer

M.No.-A38298

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from
February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the Interim Resolution
Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-
N00326/2017-2018/10931, appointed by the National Company Law Tribunal,
Chandigarh Bench by order dated 02" February, 2022 under the provisions of the
code, which was published on the website of the Hon'ble National Company Law
Tribunal, Chandigarh Bench on 02" February, 2022 and continued as Resolution
Professional by the 02" committee of creditors(CoC) in its meeting held on 17"
March, 2022 under the provisions of the Code.).

Encl: As above

Regd. Office . Railway Road, Siwani - 125046 (India) Registration No. 05-30300, 88-88 New Delhi as Plc.
Visit our Web Site | www.vikasvegan.com
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General information about company

Scrip code 519307

NSE Symbol

MSEI Symbol

ISIN INE706A01022

Name of the entity

VIKAS WSP LIMITED

Date of start of financial year 01-04-2024
Date of end of financial year 31-03-2025
Reporting Quarter Half Yearly
Date of Report 30-09-2024
Risk management committee Applicable

Market Capitalisation as per immediate previous Financial Year Any other
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Annexure 1

Annexure I to be submitted by listed entity on quarterly basis

I. Composition of Board of Directors

Disclosure of notes on composition of board of directors explanatory |

Textual Information(1)

Whether the listed entity has a Regular Chairperson |

Yes

Whether Chairperson is related to MD or CEO |

No

Title

Sr Mr/ Name of the Director PAN DIN Category 1 of directors Caéeirg;rl}(l)i of Ca;?i(::r[}(;i of Date of Birth
Ms) S S
1 Mr | PAWAN SINGLA | LJLPS8508Q | 08913655 | Executive Director Chairperson 01-01-1960
Non-Executive - Not
2 Mr VISHANUDUTT | BEUPV0405B | 09347447 . . 30-04-1985
Independent Director | Applicable
3| Mr | ANANDILAL |BNEPA3647M | 09347487 | Non-Executive - Not 05-05-1987
Independent Director | Applicable
BALJINDER . . Not
4 Mr SINGH KLXPS0260Q | 09425377 | Executive Director Applicable 01-01-1978
5 Mr BUTA SINGH DBCPS5983N [ 09425405 | Executive Director N.Ot 22-07-1986
Applicable
6 | Mrs | SUMANDEVI |DNHPD35940M | 09425407 | Non-Executive - Not 01-07-1990
Independent Director | Applicable
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I. Composition of Board of Directors
Disqualification of Directors under section 164 of the Companies Act, 2013
st | ey dnqualheaton disqualtieaton Deails of disqualification Current status
1 Yes 01-10-2023 DIN deactivared due Lo non-filing Inactive
2 Yes 01-10-2023 PIN deactivated due to non-filing Inactive
3 Yes 01-10-2023 DIN deactivated due fo non-filing Inactive
4 Yes 01-10-2023 DIN deactivared due Lo non-filing Inactive
5 Yes 01-10-2023 PIN deactivated due to non-filing Inactive
6 Yes 01-10-2023 DIN deactivared due Lo non-filing Inactive
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I. Composition of Board of Directors
No of post
of
No of Number of | Chairperson
DireNc(t)o(;ihip gl?’i?t?x’iﬁ?}; memberships | in Audit
Whether inlisied | inlisted | Gn AU | Stakeholder
SP el Tenure entities entities axeno/der ommittee .
resolution Date of Initial D £ includi includi Committee held in R Notes for | Notes for
passed? passing nita £ A€ | Date of Re- | Date of & 0 111110 ue <1ng 1nAc< ul ,mﬁ (s) including listed efason not not
Sr [Refer Reg. special | o " t appointment | cessation 1r(§ct0r tt}ts lz;{te«g thtli 1[5 tem this listed entities Ces ort providing | providing
17(1A) of | resolution | 2PPOMtMEN mn | entity iaeter | entity LW o ptity (Refer | including | ~S*%°" | PAN DIN
Listin months) | Regulation | reference to | “poioiion | this listed
& 17A of proviso to g
Regulations] Listin e ul;nion 26(1) of entity (Refer
Regulations) | 17A(1) & | . Listing | Regulation
17AQ)] Regulations) 2§(l) of
Listing
Regulations)
12-10- 30-09-
I Na 2020 | 2021 2 0 2 !
05-10- 28-07-
2 NA 2021 2023 60 2 2 2 2
05-10- 28-07-
NA 2 2 2
3 2021 2023 60 0
10-12- 28-07-
4 NA 2021 | 2023 ! 0 3 0
07-12- 28-07-
S| NA 2021 | 2023 ! 0 ! 0
21-12- 28-07-
NA 2 2 2
6 2021 2023 60 0
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Text Block

I Composition of Board of Directors

Honble National Company Law Tribunal (NCLT), Chandigarh Bench admitted M/s Vikas WSP
Limited under Corporate Insolvency Resolution Process (CIRP) via order dated 02.02.2022 in
Company Petition CP (IB) No. 315/Chd/Hry/2019 filed by Bank of India as Financial Creditor under
Section 7 of the Insolvency and Bankruptcy Code (IBC), 2016.

As per Section 17 of the IBC, 2016, the powers of the Board of Directors stands suspended and are
vested in the Interim Resolution Professional (IRP)/ Resolution Professional (RP). Honble NCLT via
the aforesaid order appointed Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-
N00326/2017-18/10931) as the IRP in the matter and Moratorium under Section 14 of the IBC, 2016
was imposed with effect from 02.02.2022and continued as RP in the matter as resolved by the
members of the Committee of Creditors (CoC) in their 02nd CoC Meeting held on 17.03.2022 as per
the provisions of the code.

Pursuant to sub-regulation (2A) in Regulation 15 in LODR, the Company is fully exempt from the
provisions of Regulation 17and 23, from holding requisite number of meetings in a year and
composition of the Board of Directors, continuation of directorship of a non-executive director who
has attained the age of seventy five years unless a special resolution is passed to that effect, Audit
Committee, Nomination and Remuneration Committee, Stakeholders Relationship Committee,
Corporate Social Responsibility Committee and Risk Management Committee.

Textual Information(1)
In lieu of the exceptions laid in Regulation 15(2A) of LODR, the Company undergoing CIRP is
exempted from Regulation 17 and 23. Provided that the roles and responsibilities of the Board of
Directors as specified under Regulation 17 shall be fulfilled by the IRP/ RP.

The members of the Board of Directors namely Mr. Pawan Singla, Mr. Vishanudutt, Mr. Anandilal,
Mr. Baljinder Singh, Mr. Buta Singh &Ms. Suman Devi have not filed their DIR-3 KYC Form,
resulting in deactivation of their Director Identification Number (DIN), resulting in their
disqualification since 01.10.2023. Further, an application under Section 19(2) of IBC, 2016 was filed
for seeking necessary cooperation from the Directors (ex-management) including submission of
material documents and records for smooth functioning of the process. But, due to delay in the
compliances for previous years owing to non-cooperation by the management the subsequent
compliances have also gotten delayed.

Here it is also important to highlight that, there are no business operations in the Company, resulting in
no revenue generation and lack of funds. However, all possible efforts are being made with the
assistance of the members of CoC and persisting non-cooperation by the directors, to hold the
meetings of the Board of Directors as required under LODR Regulations.

Even though, the RP is exempted from holding minimum number of the meetings as per Regulation 15
(2A), the RP has been thriving hard to make necessary compliances as required under LODR
Regulations due to non-availability of complete records.
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Annexure 1

I1. Composition of Committees ‘

Disclosure of notes on composition of committees explanatory | Textual Information(1) ‘
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Annexure 1 Text Block

II Composition of Committees

Honble National Company Law Tribunal (NCLT), Chandigarh Bench admitted M/s Vikas WSP
Limited under Corporate Insolvency Resolution Process (CIRP) via order dated 02.02.2022 in
Company Petition CP (IB) No. 315/Chd/Hry/2019 filed by Bank of India as Financial Creditor under
Section 7 of the Insolvency and Bankruptcy Code (IBC), 2016.

As per Section 17 of the IBC, 2016, the powers of the Board of Directors stands suspended and are
vested in the Interim Resolution Professional (IRP)/ Resolution Professional (RP). Honble NCLT via
the aforesaid order appointed Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/1P-
N00326/2017-18/10931) as the IRP in the matter and Moratorium under Section 14 of the IBC, 2016
was imposed with effect from 02.02.2022and continued as RP in the matter as resolved by the
members of the Committee of Creditors (CoC) in their 02nd CoC Meeting held on 17.03.2022 as per
the provisions of the code.

Pursuant to sub-regulation (2B) in Regulation 15 in LODR, the Company is fully exempt from the
provisions of Regulation 18, 19, 20 and 21, from holding requisite number of meetings in a year and
composition of the Audit Committee, Nomination and Remuneration Committee, Stakeholders
Relationship Committee, Corporate Social Responsibility Committee and Risk Management
Committee.

Textual Information(T) In lieu of the exceptions laid in Regulation 15(2B) of LODR, the Company undergoing CIRP is
exempted from Regulation 18, 19, 20and 21. Provided that the roles and responsibilities of the
Committees as required under the specific regulation shall be fulfilled by the IRP/ RP.

The members of the Board of Directors namely Mr. Pawan Singla, Mr. Vishanudutt, Mr. Anandilal,
Mr. Baljinder Singh, Mr. Buta Singh & Ms. Suman Devi have not filed their DIR-3 KYC Form,
resulting in deactivation of their Director Identification Number (DIN), resulting in their
disqualification since 01.10.2023. Further, an application under Section 19(2) of IBC, 2016 was filed
for seeking necessary cooperation from the Directors (ex-management) including submission of
material documents and records for smooth functioning of the process. But, due to delay in the
compliances for previous years owing to non-cooperation by the management the subsequent
compliances have also gotten delayed.

Here it is also important to highlight that, there are no business operations in the Company, resulting in
no revenue generation and lack of funds. However, all possible efforts are being made with the
assistance of the members of CoC and persisting non-cooperation by the directors, to hold the
meetings of the committees as required under LODR Regulations.

Even though the RP is exempted from holding minimum number of the meetings as per Regulation 15
(2B), the RP has been thriving hard to make necessary compliances as required under LODR
Regulations.
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Audit Committee Details
Whether the Audit Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
ﬂ 09425377 | BALJINDER SINGH Executive Director Member 10-12-2021
2 | 09347447 | VISHANUDUTT Non-Executive - Member 05-10-2021
Independent Director
3 | 09347487 | ANANDILAL Non-Executive - Chairperson 05-10-2021
Independent Director
file://C:\Users\Admin\Desktop\CGR-30.09.2024\CGR-30 SEP.html 17-10-2024
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Nomination and remuneration committee
Whether the Nomination and remuneration committee has a Regular Chairperson [ Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
1 | 09425407 | SUMAN DEVI Non-Executive - Member 21-12-2021
Independent Director
2 | 09347447 | VISHANUDUTT Non-Executive - Member 05-10-2021
Independent Director
3 | 09347487 | ANANDILAL Non-Executive - Chairperson 05-10-2021
Independent Director
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Stakeholders Relationship Committee
Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of
Sr Number members Category 1 of directors directors Appointment Cessation Remarks
ﬂ 08913655 | PAWAN SINGLA Executive Director Member 12-10-2020

2 | 09347447 | VISHANUDUTT Non-Executive - Chairperson 05-10-2021
Independent Director

3 | 09425407 | SUMAN DEVI Non-Executive - Member 21-12:2021
Independent Director
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Risk Management Committee
Whether the Risk Management Committee has a Regular Chairperson | Yes
Sr DIN Name of Committee Category 1 of Category 2 of Date of Date of Remarks
Number members directors directors Appointment Cessation
1 | 08913655 | PAWAN SINGLA Executive Chairperson 12-10-2020
Director
2 | 09425377 | BALJINDER SINGH | Cxecutive Member 10-12-2021
Director
3 | 09425405 | BUTA SINGH Executive Member 07-12-2021
Director
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Corporate Social Responsibility Committee
Whether the Corporate Social Responsibility Committee has a Regular Chairperson | Yes
DIN Name of Committee . Category 2 of Date of Date of

ﬂ Number members Category 1 of directors directors Appointment Cessation Remarks

1 | 09347447 | VISHANUDUTT Non-Executive - Chairperson 05-10-2021

Independent Director

2| 09425377 | BALJINDER SINGH | Executive Director | Member | 1012201 | |

3 | 08913655 | PAWAN SINGLA | Executive Director | Member | 12-10-2022 | |
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Other Committee

DIN
Number

Name of Committee Name of other Category 1 of Category 2 of

Sr . . X
members committee directors directors

Remarks
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Annexure 1
Annexure 1
II1. Meeting of Board of Directors
. . . Textual
Disclosure of notes on meeting of board of directors explanatory Information(1)
. Number of
Date'(s) O.f Date_(s) O.f Maximum gap Notes for Whether Total Directors present* No. of
meeting (if | meeting (if between any . Number of . Independent
. . : not requirement of . (All directors .
Sr| any)inthe | any)inthe | two consecutive - Directors as . . Directors
. . providing Quorum met including .
previous current (in number of D Yes/N on date of Ind d attending the
arter quarter days) ate (Yes/No) the meeting ndepen ent meeting*
qu Director)
1] 09052024 | | | No | 6 | 0 0
2| | 02-07-2024 | | | No G | o K
3 | | 27082024 55 | | No |6 K 0
17-10-2024
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Text Block

III Meeting of Board of Directors

Pursuant to Regulation 15(2A) read with Regulation 17 of LODR Regulation, the Company is exempt
from the provisions of Regulation 17 and 23, from holding requisite number of meetings in a year and
composition of the Board of Directors, continuation of directorship of a non-executive director who
has attained the age of seventy five years unless a special resolution is passed to that effect, Audit
Committee, Nomination and Remuneration Committee, Stakeholders Relationship Committee,
Corporate Social Responsibility Committee and Risk Management Committee.

Further, Section 17 of IBC, 2016 provides that, the powers of the board of directors of the Company
shall stand suspended and be vested in and exercised by the RP. However, while the powers of the
board of directors stand suspended, the directors are accountable for the actions done during their
tenure. Also, as the directors continue to hold their respective positions/ designations in the Company,
they are required to extend all assistance and cooperation to the RP, as required for managing the
affairs of the Company including holding necessary meetings, filing DIR-3 KYC Form, and other
compliance.

Further, as per Regulation 15(2A) of the SEBI (LODR) Regulations, 2015 the provisions specified in
Regulations 17and 23 of the Listing Regulations shall not be applicable during the Corporate
Insolvency Resolution Process (CIRP) of the Company and the roles and responsibilities of the Board
of Directors and the Committees, specified in the respective regulations of the Listing Regulations,
shall be fulfilled by the RP.

The Board of Directors are required to hold at least four meetings every year to review and discuss the
performance of the Companys, its future plans, strategies and other pertinent issues relating to the
Company. The members of the Board of Directors have not filed their DIR-3 KYC Form, resulting in
deactivation of their Director Identification Number (DIN), resulting in their disqualification since
01.10.2023. Further, an application under Section 19(2) of IBC, 2016 is under adjudication before
Honble NCLT for seeking necessary cooperation from the Directors (ex-management) including
submission of material documents and records for smooth functioning of the process. But, due to delay
in the compliances for previous years owing to non-cooperation by the management the subsequent
compliances have also gotten delayed.

Textual Information(1)

Here it is also important to highlight that, there are no business operations in the Company, resulting in
no revenue generation and lack of funds. However, all possible efforts are being made with the
assistance of the members of CoC and persisting non-cooperation by the directors, to hold the
meetings of the Board of Directors as required under LODR Regulations.

During the year under review, due to the ongoing CIRP, the meetings of the Directors were chaired by
the Resolution Professional. Even though, the RP is exempted from holding minimum number of the
meetings as per Regulation 15(2A), the RP has been thriving hard to make necessary compliances as
required under LODR Regulations due to non-availability of complete records.

Accordingly, the meeting of the Board of Directors Chaired by the RP(the Board of Directors stand
suspended during CIRP while duties and accountability of the Directors still persists), for Submission
of Audited Standalone Financial Results for the Fourth Quarter (Q-4) and year to date ended 31st
March, 2024 was held on 02.07.2024.

And accordingly, the meeting of the Board of Directors Chaired by the RP(the Board of Directors
stand suspended during CIRP while duties and accountability of the Directors still persists), for
Submission of Unaudited Standalone Financial Results for the First Quarter (Q-1) ended as on 30th
June, 2024 was held on 27.08.2024.

Due to persisting non-cooperation by the ex-management and resulting delay in holding meetings for
the previous years have caused delay in holding meetings for the present year as well. However, the
RP has been thriving hard to make necessary compliances as required under LODR Regulations.
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Annexure 1

IV. Meeting of Committees

Textual
Disclosure of notes on meeting of committees explanatory | Information
ey
Date(s) of Total No. of
meeting Maximum Number of members
Number of . No. of .
(Enter dates gap Whether . . Directors attending
. Reson . Directors in Independent
of Previous between Name of requirement Present (All . the
Name of for not the . Directors -
Sr C . quarter and any two other - of Quorum . Directors . . meeting
ommittee . . providing Committee . . attending
Current consecutive | committee met including (other
. . date as on date the
quarter in (in number (Yes/No) Independent - than
. of the - meeting
chronological of days) . Director) Board of
meeting .
order) Directors)
|| Audit |69 052004 No 3 0 0 0
Committee
o | Audit 102082024 | 84 No 3 0 0 0
Committee
3 | Avdit 157082024 | 24 No 3 0 0 0
Committee
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Text Block

IV Meeting of Committees

Pursuant to Regulation 15(2B) read with Regulation 17 of LODR Regulation, the Company is exempt
from the provisions of Regulation 18, 19, 20, and 21relating to formation of various Committees
including Audit Committee, Nomination and Remuneration committee, and other committee meetings
are not applicable to the Company during the CIRP. The Company has an Audit Committee and the
composition and terms of reference of Audit Committee are in compliance with the provisions of
Section 177 of the Companies Act, 2013, Listing Regulations and other applicable laws.

Further, Section 17 of IBC, 2016 provides that, the powers of the board of directors of the Company
shall stand suspended and be vested in and exercised by the RP. However, while the powers of the
board of directors stand suspended, the directors are accountable for the actions done during their
tenure. Also, as the directors continue to hold their respective positions/ designations in the Company,
they are required to extend all assistance and cooperation to the RP, as required for managing the
affairs of the Company including holding necessary meetings, filing DIR-3 KYC Form, and other
compliance.

Further, as per Regulation 15(2B) of the SEBI (LODR) Regulations, 2015 the provisions specified in
Regulations 18, 19, 20, and 21 of the Listing Regulations shall not be applicable during the Corporate
Insolvency Resolution Process (CIRP) of the Company and the roles and responsibilities of the Board

of Directors and the Committees, specified in the respective regulations of the Listing Regulations,
shall be fulfilled by the RP.

Meetings of the Audit Committee are called in compliance with the provisions of applicable laws
governing the Company, where matters are discussed and the recommendations of the members of the
Audit Committee are taken note of by the Directors and the RP for the purpose of managing the
operations of the Company as a going concern, ensuring company remains in compliance and for good
corporate governance, subject to the provisions of the Code.

Textual Information(1)

According to Regulation 18(2) the audit committee shall meet at least four times in a year and not
more than one hundred and twenty days shall elapse between two meetings. Further, the Company is
required to declare the Financial Results, Quarterly, Half Yearly and Yearly. Accordingly, the
financial results were reviewed by the Audit Committee and declared by the Board of Directors of the
Company in compliance with LODR Regulation and Companies Act, 2013.

The RP chaired the Audit Committee Meeting for Submission of Audited Standalone Financial Results
for the Fourth Quarter (Q-4) and year to date ended 31st March, 2024 which was held on 02.07.2024.

And again the RP chaired the Audit Committee Meeting for Submission of Unaudited Standalone
Financial Results for the First Quarter (Q-1) ended as on 30th June, 2024 which was held on
27.08.2024.

Due to persisting non-cooperation by the ex-management and resulting delay in holding meetings for
the previous years have caused delay in holding meetings for the present year as well. However, the
RP has been thriving hard to make necessary compliances as required under LODR Regulations.

Further, no Audit Committee Meeting, Nomination and Remuneration Committee Meeting,
Stakeholders Relationship Committee Meeting, Risk Management Committee Meeting and Corporate
Social Responsibility Committee Meeting could be held during the reporting period i.e. Quarter ended
September 2024.
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Annexure 1
V. Related Party Transactions
. Compliance status If status is “No” details of non-compliance may be
St Subject (Yes/No/NA) given here.
Whether prior approval of audit committee No " clated party transaction has. been undergone
1 . No during the period under review i.e. Quarter ended
obtained
September 2024
. No related party transaction has been undergone
2 Whether sharcholder approval obtained for No during the period under review i.e. Quarter ended
material RPT
September 2024
Whether details of RPT entered into pursuant to
3 | omnibus approval have been reviewed by Audit NA
Committee
Disclosure of notes on related party transactions Textual Information(1)
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Text Block

V Related Party Transactions

Pursuant to Regulation 15(2A) of LODR Regulation, the Company is exempt from the provisions of
Regulation 17 and 23 requiring the Board of Directors to review policy related to Related Party
Transactions at least once every three years. These provisions are not applicable due to the fact that the
Company is under Corporate Insolvency Resolution Process by virtue of the Order of Honble NCLT,

. Chandigarh Bench dated 02.02.2022.

Textual Information(1)

As the powers of the Board of Directors remains suspended while the Directors are not relieved from
their duties and accountability, the affairs of the Company are being managed by the RP namely Mr.
Darshan Singh Anand appointed by Honble NCLT.

Therefore, no related party transaction has been undergone during the period under review i.e. Quarter
ended September 2024.
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Annexure 1
VI. Affirmations
. Compliance status

Sr| Subject (Yes/No)
The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements)

1 . Yes
Regulations, 2015

2 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015 a. Audit Committee

3 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. b. Nomination & remuneration committee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. c. Stakeholders relationship committee

5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Yes
requirements) Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in Yes
SEBI (Listing obligations and disclosure requirements) Regulations, 2015.

7 The meetings of the board of directors and the above committees have been conducted in the manner as Yes
specified in SEBI (Listing obligations and disclosure requirements) Regulations, 2015.

ﬂ This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes
9 | Any comments/observations/advice of Board of Directors may be mentioned here: ;Fle)xtual Information
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Annexure 1

Sr

| Subject

| Compliance status

1

| Name of signatory

| Gunjan Kumar Karn

2

| Designation

| Company Secretary and Compliance Officer
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Text Block

VI Affirmations

Honble National Company Law Tribunal (NCLT), Chandigarh Bench admitted M/s Vikas WSP
Limited under Corporate Insolvency Resolution Process (CIRP) via order dated 02.02.2022 in
Company Petition CP (IB) No. 315/Chd/Hry/2019 filed by Bank of India as Financial Creditor under
Section 7 of the Insolvency and Bankruptcy Code (IBC), 2016.

Pursuant to Regulation 15(2A)and 15(2B) in LODR, the Company is fully exempt from the provisions
of Regulation 17, 18, 19, 20, 21, and 23 from holding requisite number of meetings in a year,
composition of the Board of Directors, continuation of directorship of a non-executive director who
has attained the age of seventy five years unless a special resolution is passed to that effect, Audit
Committee, Nomination and Remuneration Committee, Stakeholders Relationship Committee,
Corporate Social Responsibility Committee and Risk Management Committee.

Textual Information(1) In view of the above facts:
a) Affirmations as required under Para 1, 2, 3, 4, 6, 7 & 8 shall be read/construed as Not Applicable.

b) Whereas, to the extent possible, all attempts have been made to comply with the guidelines as laid
under LODR Regulation including Composition of the Committees.

c) Due to persisting non-cooperation by the ex-management and resulting delay in holding meetings
for the previous years have caused delay in holding meetings for the present year as well. However,
the RP has been thriving hard to make necessary compliances as required under LODR Regulations.

d) Further, no Meeting of the Board of Directors, Audit Committee Meeting, Nomination and
Remuneration Committee Meeting, Stakeholders Relationship Committee Meeting, Risk Management
Committee Meeting and Corporate Social Responsibility Committee Meeting could be held during the
reporting period i.e. Quarter and half year ended September 2024.
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Annexure III

111

. Affirmations

Sr

. Regulation Compliance . . . .
Particulars Number status If status is “No” details of non-compliance may be given here.
(Yes/No/NA)

Copy of the annual report

including balance sheet, profit

and loss account, directors 46(2) Yes

report, corporate governance

report, business responsibility

report displayed on website
According to Regulation 18 (d) of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015 the chairperson of

Presence of Chairperson of the audit committee shall be present at Annual general meeting

Audit Committee at the 18(1)(d) No to answer shareholder queries, but as during to CIRP Process

Annual General Meeting audit committee is not operation. The Queries related to account
replied by the resolution professional and chairperson of Audit
Committee not present.
According to Regulation 19 (3) of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015 the chairperson of

Presence of Chairperson of the Nomination and remuneration committee may be present at

the nomination and 19(3) No the annual general meeting, to answer the shareholders' queries,

remuneration committee at however, it shall be up to the chairperson to decide who shall

the annual general meeting answer the queries. However as the chairmen of Nomination
committee was not present in the Meeting and therefore the
chairman handled the such quires.
According to Regulation 20 (3) of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015. The Chairperson of

Presence of Chairperson of the Stakeholders Relationship Committee shall be present at the

the Stakeholder Relationship 20(3) No annual general meetings to answer queries of the security

committee at the annual holders however, it shall be up to the chairperson to decide who

general meeting shall answer the queries. However as the chairmen of
Stakeholders Relationship Committee was not present in the
Meeting and therefore the chairman handled the such quires.

Disclosure of the Secretarial

Audit Report of the listed

entity and the material 24A(1) Yes

subsidiaries in the Annual

Report

Submission of Annual

Secretarial Compliance 24A(2) Yes

Report

Whether “Corporate 34([31) r(eadc

Governance Report” disclosed with para Yes

. of Schedule

in Annual Report v

Any other information to be provided

Textual Information(1)
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Text Block

VI Half Yearly Affirmations
Note

1. Copy of the annual report including balance sheet, profit and loss account, directors report,
corporate governance report, business responsibility report displayed on Website-Yes for F.Y. 2023-
2024 AGM Pending and under process

2. Presence of Chairperson of Audit Committee at the Annual General Meeting -According to
Regulation 18(1) (d) of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 the
chairperson of the audit committee shall be present at Annual general meeting to answer shareholder
queries, but as during to CIRP Process audit committee is not operation. The Queries related to
account replied by the resolution professional and chairperson of Audit Committee not present.

3. Presence of Chairperson of the nomination and remuneration committee at the annual general
Textual Information(1) Meeting- According to Regulation 19 (3) of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 the chairperson of the Nomination and remuneration committee may be present at
the annual general meeting, to answer the shareholders' queries, however, it shall be up to the
chairperson to decide who shall answer the queries. However as the chairmen of Nomination
committee was not present in the Meeting and therefore the chairman handled the such quires.

4. Presence of Chairperson of the Stakeholder Relationship committee at the annual general Meeting-
According to Regulation 20 (3) of SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015. The Chairperson of the Stakeholders Relationship Committee shall be present at the annual
general meetings to answer queries of the security holders however, it shall be up to the chairperson to
decide who shall answer the queries. However as the chairmen of Stakeholders Relationship
Committee was not present in the Meeting and therefore the chairman handled the such quires.

5. Disclosure of the Secretarial Audit Report of the listed entity and the material subsidiaries in the
Annual Report- The Company attached secretarial Audit report in Annual Report and the company has
not any material subsidiaries. So that material subsidiaries annual report not attached.
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Annexure III

1 | Name of signatory | GUNJAN KUMAR KARN

2 | Designation | Company Secretary and Compliance Officer
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Additional Half yearly Disclosure

Applicability of disclosure

| Applicable

Reason for Non Applicability

| Textual Information(1)

I. Disclosure of Loans/ guarantees/comfort letters /securities etc.refer note below

(A)Any loan or any other form of debt advanced by the listed entity directly or indirectly to

Balance

Entity Aggregate amount advanced during six months outstanding at the
end of six months

Promoter or any other entity 0 0

controlled by them

Promoter Group or any other 0 0

entity controlled by them

Directors (including relatives) or

any other entity controlled by 0 0

them

KMPs or any other entity 0 0

controlled by them

(B) Any guarantee / comfort letter (by whatever name called) provided by the listed entity directly or
indirectly, in connection with any loan(s) or any other form of debt availed By

A b t Balance outstanding at
. geregale amount | 4. on g of six months
Entity Type (guarantee, comfort letter etc.) of issuance during S
. (taking into account
six months . .
any invocation)
Promoter or any other entity 0 0 0
controlled by them
Promoter Group or any other Corporate Guarantee to Vegan Colloids Limited
. P Y (Company under liquidation) for credit limit extended | 200000000 0
entity controlled by them by PNB and BOI 20 CRORE
Directors (including relatives) or
any other entity controlled by 0 0 0
them
KMPs or any other entity 0 0 0
controlled by them

(C) Any security provided by the listed entity directly or indirectly, in connection with any loan(s) or any
other form of debt availed by

Aggregate value
. . . . of security Balance outstanding at

Entity Type of security (cash, shares etc.) provided during the end of six months
six months

Promoter or any other entity 0 0 0

controlled by them

Promoter Group or any other 0 0 0

entity controlled by them

Directors (including relatives) or 0 0 0

any other entity controlled by
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KMPs or any other entity

controlled by them ‘ 0

(D) Additional Information

Textual Information(2)

1I. Affirmations

Affirmations

Compliance Status

Company Remarks

All loans (or other form of debt), guarantees, comfort letters (by whatever name called) or
securities in connection with any loan(s) (or other form of debt) given directly or
indirectly by the listed entity to promoter(s), promoter group, director(s) (including their
relatives), key managerial personnel (including their relatives) or any entity controlled by
them are in the economic interest of the company.

Yes

Textual Information(3)

Name | Darshan Singh Anand | |
Designation | ceo | |
Place | New Detni | |
Date | 17102024 | |
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Text Block
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Details of Cyber security incidence

Whether as per Regulation 27(2)(ba) of SEBI (LODR) Regulations, 2015 there has been cyber security incidents or

breaches or loss of data or documents during the quarter No

Number of cyber security incidence or breaches or loss of data event occurred during the quarter |

Sr. Date of the event ‘ Brief details of

the event
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Signatory Details
Name of signatory | GUNJAN KUMAR KARN
Designation of person | Company Secretary and Compliance Officer
Place | BIHAR
Date | 17-10-2024
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