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July 02, 2024

To

The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai-400001

Ref:-Vikas WSP Limited
Scrip Code: -519307
ISIN: -INE706A01022

Subject: Outcome of meeting and Submission of Audited Standalone Financial Results
for the Fourth Quarter (Q-4) and year to date ended 31% March, 2024.

Dear Sir/Madam,

As your good self is already aware M/s Vikas WSP Limited (“the Company”) was
undergoing a Corporate Insolvency Resolution Process (“"CIRP”) vide Hon’ble National
Company Law Tribunal, Chandigarh Bench, vide order dated 02/02/2022 (*Order”), in terms
of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the regulations
framed there under. Pursuant to the same order, the Court has appointed the undersigned
Mr. Darshan Singh Anand, having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-
18/10931, as an Interim Resolution Professional to manage the affairs of the Corporate
Debtor as a going concern and continued as Resolution Professional by the Committee of
Creditors (CoC) in its 02" meeting held on 17" March 2022 as per the provisions of the
Code.

The Resolution Professional (RP) has filed an application with Hon'ble NCLT, Chandigarh
Bench for Approval of the Resolution Plan of M/s Arcbolt Space and Foods Private
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Limited, approved by the Committee of Creditors in 11" COC Meeting. Hon'ble NCLT in its
hearing held on 01.05.2024 has reserved the order.

In furtherance to the letter dated 02" May, 2024 we wish to inform that the Audit
Committee Meeting and the meeting of the Board of Directors, comprising of the Resolution
Professional and the Directors of the suspended Board of Directors and Key Managerial
Personnel of the Company was held on Tuesday, 02" July, 2024 at B-86/87,RIICO,
Udyog Vihar, Industrial Area, Sri Ganganagar-335002.

Given that the Company is under Corporate Insolvency Resolution Process pursuant to the
provisions of the Insolvency and Bankruptcy Code, 2016, and with effect from 02"
February, 2022, its affairs, business and assets are being managed by, and the powers of
the board of directors are vested in, the resolution professional, Mr. Darshan Singh
Anand (“RP”), having IBBI Registration No. IBBI/IPA-002/IP-N00326/2017-
18/10931, the aforesaid meeting of the Directors was chaired by the RP of the Company
who, relied on the certifications, representations and statements of the Directors and

management of the Company.

During the said meetings the Audited Standalone Financial Results for the Fourth Quarter
(Q-4) and year to date ended 31% March, 2024 were taken on record and approved by the
Audit Committee of the Company and the Resolution Professional (RP) on behalf of the
Directors, as the Board of Directors stand suspended under CIRP and their powers are
vested in the RP. Further, in terms of Regulation 30, 33 & 52 and other applicable
regulations of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (the

Regulations), we are submitting the following documents:

1. Independent Auditors' Report on the Audited Standalone Financial Results for the
Fourth Quarter and year to date ended 31%March, 2024. It is hereby declared that
the Statutory Auditors (AK Chadda & Co, Chartered Accountants Firm Registration
No.008683N), have issued the Auditors' Report with an modified opinion (Statement

on Impact of Audit Qualifications) in respect of the Audited Standalone Financial
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Results pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended by the SEBI (Listing
Obligation and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No. No.-SEBI/LAD-NRO/GN/2016-2017/001 dated May 25, 2016 and
SEBI circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016.

2. Statement of Audited Standalone Financial Results for the fourth Quarter and year to

date ended 31%*March, 2024.

Statement of Assets and Liabilities as 31% March, 2024.

Statement of Segment Revenue for the year ended 31° March, 2024.

Cash Flow Statement for the year ended 31% March, 2024.

Regulation 17(8) Disclosure and Regulation 33(3)(d) of the SEBI(Listing Obligations

o v ~A W

and Disclosure Requirements)Regulations, 2015.
7. Statement on Impact of Audit Qualifications (for audit report with modified opinion)

submitted along-with Annual Audited Financial Results-(Standalone)
We further discussed following matters:

1. The company has been running in losses and therefore No Dividend can be
declared.

2. The Order on the Resolution Plan submitted before the Adjudicating Authority
Hon’ble National Company Law Tribunal Chandigarh Bench was reserved on 1%

May 2024 but has not yet been released.

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the results are also being published in the newspapers

and placed on Company's website https://vikaswspltd.in.

According to Regulation 18 (3) Schedule II Part C(A)(5) of SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015 which provides for reviewing, with the
management, the quarterly financial statements before submission to the board

for approval. The Directors who are the members of the Audit Committee and the

Ragd. Office ' Railway Road, Siwani - 125046 (India) Registranon No. 05-30300. B389 New Delhi as Pic.
Visit our Wab Site | www vikasvegan.com



—
fe=l
B

VIKAS WSP LIMITED

|
f

B-86/87, Udyog Vihar, RICO. Industrial Area

Sriganganagar - 335 002 / INDIA

CIN . L24139HR1988PLCO30300
E-mail ' vikasvegan hoo.com , website | www vikaswspitd.in
egan@ya %'

Telephone :91(154)2484512/2494552 Fax : 91(1 54}_249435‘:!24753?5

members of the Board of Directors, failed to attend the Meeting held on 09" May 2024.
Further, as laid under SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015 the company undergoing CIRP is excluded from the clutches of Regulation 15 (2B),
18, 19, 20 and 21.Provided that the roles and responsibilities of the committees specified in
the respective regulations shall be fulfilled by the interim resolution professional or
resolution professional. But, no such exemption has been allowed under the Companies Act
2013 and Secretarial Standard, during the CIRP period. Therefore, to comply with the
applicable laws of the land we have held the Audit Committee Meeting to Review the said

results, the said meeting was Chaired by the RP.

According to Regulation 15 (2A) of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015 The provisions as specified in Regulation 17 shall not be applicable during
the insolvency resolution process period in respect of a listed entity which is undergoing

corporate insolvency resolution process under the Insolvency Code.

Provided that the role and responsibilities of the board of directors as specified under
regulation 17 shall be fulfilled by the interim resolution professional or resolution
professional in accordance with sections 17 and 23 of the Insolvency Code. However,
according to the Companies Act, 2013 and Secretarial Standard no Exemption during the
CIRP Process in any compliance. Therefore, we also arranged a Meeting of the Resolution
Professional with the Directors of the suspended Board of Directors and Key Managerial
Personnel to Approve the Results. However, no member of the Suspended Board of
Directors attended the meeting but RP chaired the Chairperson of the meeting and approved

the meeting.

The Certification requirements under Regulation 17(8) and compliance of applicable
Regulations under SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
and applicable provisions of the Companies Act, 2013 in respect of signing of Annual
Financial Statements 2023-2024 have been complied with to the extent possible in view of
the company under CIRP process and resignation of the CFO during the Financial Year 2020-
21.
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In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, the results are also being published in the newspapers

and placed on Company's website https://vikaswspltd.in .

The above-mentioned meeting of the Company commenced at 11.00 A.M. and concluded at

02.20 P.M. This is for your information and records.

You are also requested to up-date our Company’s records/data in stock exchange website
and oblige.

Thanking You

Yours faithfully

For Vikas WSP Limited

(Company under Corporate Insolvency Resolution Process)

Gunjan Kumar Karn
Company Secretary cum compliance officer
M.No.-A38298

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from
February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the Interim Resolution
Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-
N00326/2017-2018/10931, appointed by the National Company Law Tribunal,
Chandigarh Bench by order dated 02" February, 2022 under the provisions of the
code, which was published on the website of the Hon'ble National Company Law
Tribunal, Chandigarh Bench on 02" February, 2022 and continued as Resolution
Professional by the 02" committee of creditors(CoC) in its meeting held on 17"

March, 2022 under the provisions of the Code.)
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A.K.Chadda & Co. H.O: 1685, SECTOR 22-B
CHARTERED ACCOUNTANTS

CHANDIGARH-160022

Tel : 91-172-2715093
Tele-Fax : 91-172-5062510
Website : www.akcoffice.com
E-mail : anil@akcoffice.com

s Report on Audlted Standalone Q arterly Financlal Results and year to
s of 1 the Company, pursuant to Regulatmn 52 .

1d Bankruptcy Coée,SZﬁlé ("the code") and has appointed Mr. Dal:shmx.S' nghesAnand
BB I/IPA-O HP-N90326."20]748!10931 as Interim Resoiutlorl“ :._.-' kB

("IRP") to
second meeting af - Da
Anand has been confirmed as Resolution Professional ("RP") for the company. Purs'tt*g.pt:
order for commencement of CIRP and in line with the provisions of the Code, the powers of the
Board of directors shall stand suspended and be exercised by RP.

We have been informed by RP that the record of the Company is not handed over to RP completely
and hence application u/s 19(2) of the IBC has been submitted to NCLT. Further, as informed by the
management at the time of initiation of the CIRP proceedings vide email dated 15.02.2022 that due to
ransomware attack the tally data, fixed assets register and other relevant records before 01.04.2021
were not available.

Qualified Opinion

We have audited the accompanying financial results of Vikas WSP Limited (“the Company™) for the
quarter and year ended March 31, 2024 attached herewith, Independent Auditor’s Report (Modified
Opinion) on Audited Standalone Quarterly Financial Results and year to date results of the Company,
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulation™)

Branch Office: Plot No. 29A, Industrial Area, Lodhimajra, Tehsil Baddi, District Solan %
Himachal Pradesh - 173205, +91-98140-13641, +91-90416-69003, +91-98761-8121 \



In our opinion and to the best of our information and according to the explanations given to us, except

Jor the possible effects of matters as described in Basis for Qualified opinion section of our Report,
these standalone financial results:

a)
b)

are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with the Listing Regulations in this regard; and
give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive loss and other financial information
for the quarter and year ended March 31, 2024,

Basis for Qualified Opinion

1.

For the reasons as specified in the paragraph 1 above of the Audit Report, the company has
not taken into consideration an y impact on the carrying value of tangible assets, if any, in the
preparation of Financial Results as required by Ind-AS 10 on the "Events afier the reporting
period”. Further, the company has also not made JSull assessment of its impairment in their
Jair value as required by Ind AS 36 on the impairment of assets, if any, as on 31* March 2024
in the value of tangible assets. The company continues not to assess the impairment of the
carrying value of the tangible assets. T, herefore, we are unable to comment on the
consequential impairment, if any, that is required to be made in the carrying value of
property, plant and equipment.

For the reasons as specified in the paragraph 1 above of the Audit Report and pending
comprehensive review of carrying amount of all assets (including balances lying under Goods
& Service Tax and other statutory authorities) & liabilitiesincluding trade receivables,
advances paid, trade payables, advances received, other short term liabilities, etc. as at 31st
March, 2024 which are unconfirmed and no documentary evidence have been made available
to verify/ confirm the samealong with non-provision for impairment of carrying value of the
assets and write back of liabilities if any due to pending implementation of the approved
resolution plan by NCLT, we are unable to comment that whether any adjustment is required
in the carrying amount of such assets and liabilities and consequential impact, if any, on the
reported losses for the year ended March 31, 2024, Non determination of fair value of

Jinancial assets & liabilities and impairment in carrying amount for other assets and

liabilities are not in compliance with Ind AS 109 “Financial Instruments”, Ind AS 10 *Events
after the Reporting Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions,
Contingent Liabilities & Contingent Assets”.

The financial creditors and the operational creditors, as part of CIRP have submitted their
claims to IRP which is under reconciliation with the amounts as appearing in the books of
accounts. Accordingly, to the extent the process for submission and reconciliation of claims
as on the Insolvency Commencement Date remains an ongoing process, no provision/
accounting adjustments are made in the books of accounts in respect of excess/ short or non
receipt of claims in the case of financial and operational creditors.” Hence, consequential
impact, if any, on the financial results is not currently ascertainable.

With reference to Note No. 10 of the Jfinancial results, the Company has not produced Fixed
Asset Register. Accordingly, we cannot comment on accuracy on the value of Property, Plant
and Equipment, calculation of current depreciation and its possible impact on Financial
Statements.

The Share Application Money pending allotment amounting to Rs. 850 lacs is outstanding the

Jinancial statements as on 31° March 2024 which has neither been refunded nor allotted as

per the requirements of section 42 of the Companies Act, 2013.




6. We have been informed by the Resolution professional that certain information including the
minutes of meetings of Committee of Creditors and the outcome of certain procedures carried
out as a part of CIRP are confidential in nature and could not be shared with anyone other
than the Committee of Creditors and NCLT. Accordingly, we are unable to comment on the
possible financial impact, presentation and disclosures, if any, that may arise if we have been
provided access to that information.

7. There are 16,977,332 shares held in the name of Mr B D Agarwal who was deceased on
21.09.2020, No transmission of shares of the deceased shareholder has been made as
required under section 56 of the Companies Act 2013.

We further report that, the impact of the above mentioned observations, except wherever
quantified, on the financial statements could not be ascertained, in the absence of relevant
details on record.

Emphasis of Matter
We draw attention to the following:

The Company has incurred continuous losses, current liabilities exceeding its current
assets, default in repayment of borrowings and default in payment of regulatory and
statutory dues. This situation indicates that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. The accounts
however have been prepared b Y the management on a going concern basis for the reason
as stated. The COC in its meeting dated 25" August 2022 have approved the Resolution
plan submitted by M/s Arcbolt Space and Foods Private Limited. Pursuant pendency of
its approval by the NCLT, we are unable to obtain sufficient and appropriate audit
evidence regarding management’s use of the going concern basis of accounting in the
preparation of the standalone financial statemen 1s, in view of ongoing CIRP and matters
pending before regulatory authorities, the outcome of which cannot be presently
ascertained.

Our report is not qualified on the above matters.

Responsibility of Management for the Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accoungj ies; making
N\




Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Since the powers of Board of Directors are suspended pursuant to NCLT order for commencement of
CIRP proceedings and in line with the provisions of IBC, the above stated responsibility is vested
with Resolution Professional,

Auditor’s Responsibility for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results asa
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results, As part of an audit in accordance with SAs, we

exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

a) Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors. o




d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fajr presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters
Attention is drawn to the fact that the figures for the quarter ended March 31, 2024 and
corresponding quarter ended in previous year as reported in these standalone financial results
are the balancing figures between audited figures in respect of the full financial year and
published year-to-date figures upto the end of the third quarter of the current and previous
financial year respectively. Also the figures upto the end of the third quarter for the current

and previous financial year had only been reviewed as required by the Listing Regulations.

for A K Chadda & Co
Chartered Accountants
ICAI Firm Regis#

Anil Cha
Partner Q0
ICAI Membership No087312 ,

Place: Chandigarh

Date: 0&)067 202U
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1 Statement of assets and liabilities as at Mareh 31, 2024

ASSETS
Non-current assets

a) Property. plant and equipment

b) Capital work-in-progress

c) Intangible assets

d) Financial assets

i) Other financial assets

c) Other non-current assets

d) Deferred tax Assets (net)
Total Non-current assets

Current assets
a) Inventories
b) Financial assets
i) Trade and other receivables
ii) Cash and cash equivalent
iii) Bank balances other than (ii) above
c) Other current assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity and Liabilities
a) Equity share capital
b) Other Equity

c) Share application money (money refundable)

Total equity

Liabilities
Non-current liabilities
a) Lang term provisions

Total non-current liabilities

Current liabilities
) Financial liabilities
i) Short term Borrowings
ii) Trade payables
iii) Other financial liabilities
b) Other current liabilities
¢) Short term provisions
Provisions - current tax liabilities {net)
Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Place: M
Date: () 7_"}, ?.'4

(Rs. in lakhs)

31-March-24 31-March-23
(Audited) (Audited)
49.742.68 53,158.67
3.135 3:15
35,4635.80 35.456.15
v 3,779.48 2.892.00
88,991.11 91,509.96
207.38 207.38
57,513.34 57.513.34
11.60 9.36
541.91 34191
5.86 9.35
58,280.10 58,281.36
1,47,271.22 1,49,791.32
2.044.40 2.044 40
79.322.03 81.966.97
81,366.43 84.011.36
415.71 383.95
415.71 383.95
30.666.87 30,666.87
4.603.31 4.598.11
7,107.24 7.026.94
20,296.39 20.290.25
§ 14.40 12.96
2,800.88 2.800.88
65,489.08 65,396.01
65,904.79 65,779.95
1,47,271.22 1,49,791.32
Y] > 3

For and on behalf of Vikas WSP Limited

n Singh Anand
Authorised Signatﬁesﬂlutmn Professional -

l%or vma%/wﬁfég “ |

DARSHAN SINGHENANBBI/IPA-002/1P- Nooszr:,‘zou 18/10931

Resolution Professional

Reg. No. IBBI/IPA-002/1P-N00326/2017-1 8/10931



VIKAS WSP LIMITED
Cash flow statement for the year ended March 31, 2024

For the year ended For the year ended
March 31, 2024 March 31, 2023
Cash flow from operating activities
Profit/(loss) before income tax (3,549.40) (3,592.00)
Adjustments for:
Depreciation and amortisaticn expense 3,416.00 3,416.01
Finance costs (to the extent paid)
Unrealised Foreign Exchange (gain)/loss - -
Provision for Gratuity _ 3321 14,05
CWIP Written off ) H i
Change in operating assets and liabilities
other non-current financial assets 4 (0.02)
other non-current assets - (9.65) (15.77)
financial assets {current)
- trade receivables 0.00
- inventories - -
other current assets 3.49 18.43
other Bank Balances (Unclaimed Dividend and FDR) - (505.00)
financial liabilities {current)
- trade payables 5.20 -
- other financial liabilities 80.29 63234
Short term Barrowings (non cash considered under changes) - -
other current liabilities 6.14 9.80
employee benefit obligations 16.99 29,58
Cash generated from operations 2.24 7.42
Direct taxes paid
Net cash flow (used in) /generated from operating activities 2.24 7.42
Cash flows from investing activities
Payments for property, plant and equipment/ Intangible assets/capital work-
in-progress i i
Net cash generated from investing activities - -
Cash flows from financing activities
Finance cost paid - N
Repayment of Long term Borrowings
Net cash flow generated from/ {used in} financing activities - -
Cash and cash equivalents at the beginning of the financial year 9.36 1.93
Net (decrease)/ increase in cash and cash equivalents 2.24 742
Cash and cash equivalents at end of the year 11.60 9.36
Cash and cash equivalents include >
Balances with banks:
Incurrent accounts 11.53 8.29
Cash in hand 0.07 0.07
A 11.60 9.36-

Note - The above Statement of Cash Flows has been prepared under the ‘Indirect Method as set
The accompanying notes are an integral part of the financial statements

\ e

As per our report of even date.

For AK Chadda & Co. ~ Forand on behalf of Vikas WSP Limited
Chartered Accoupipme " ’ &
ICAl Firm Reg Ze) -_\ 1 ; " . d

' For Vikas WSP le?e

g ‘ Vi)
Anil'Chade | Authorised Signat M 3 4
Partner NSDACCZ ’ DARSHAN SI kh Anand s Gunjah Kumar Karn
ICAI Membership No. 087312 g Resolution Prof&esibumigh Professional Company Secretary
Place - Chﬂ"h CLL S ity Reg. No. IBBI/IPARER P IBEIRAIRUNT-NGIILG2017-18/10931 PAN : DYAPKE678B
Egﬁd 026) )2 24y . :
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VIKAS WSP LIMITED

B-86/87, Udyog Vihar, RICO. Industrial Area

Sriganganagar - 335 002 / INDIA

CIN . L24138HR1988PLCO30300 —
E-mail = vikasvegan hoo.com , weabsite | www vikaswspitd.in
egan@ya %'

Telephone 1911 54) 240451 2/2404552 Fax : 91(154) 2464361/2475376

Date: 02.07.2024

To

The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower

Dalal Street,

Mumbai-400001

Subject: Declaration of modified Audit Report pursuant to Regulation 33(3)(d) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Scrip Code-519307
ISIN No. - INE706A01022

DECLARATION

I, Darshan Singh Anand, Resolution Professional of M/s Vikas WSP Limited having
its registered office at Railway Road, Siwani, Haryana -127046 hereby declare that M/s
AK Chadda & Co., Chartered Accountant, Firm Registration No. 008683N, Statutory
Auditors of the Company, have issued an Audit Report with modified opinion on Annual

Audited standalone Financial Results for the year ended March 31, 2024 as per Ind-AS.

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended by the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No.-SEBI/LAD-
NRO/GN/2016-2017/001 dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016.

Ragd. Office ' Railway Road, Siwani - 125046 (India) Registraton No. 05-30300. B389 New Delhi as Pic.
Visit our Wab Site | www vikasvegan.com



VIKAS WSP LIMITED

B-86/87, Udyog Vihar, RICO. Industrial Area

Sriganganagar - 335 002 / INDIA

CIN | L24139HR1988PLCO30300 =
E-mail = vikasvegan hoo.com , weabsite | www vikaswspitd.in
egan@ya %'

Telephone 1911 54) 240451 2/2404552 Fax : 91(154) 2464361/2475376

You are requested to please take on record the above information for your reference and

record.
Thanking You,

Yours Faithfully,

For VIKAS WSP LIMITED

(Company undergoing Corporate Insolvency Resolution Process)
For Vikas SP Limited

UM i

Signatory
: DARSHAN SINGH ANAND
Darshan Singh Anand Resolution Professional
Resolution Professional  Reg. No. IBBUIPA-002/IP-N00326/2017-18/10931

IBBI Reg. No.: IBBI/IPA-002/IP-N00326/2017-18/10931
Address registered with IBBI and Project specific address for correspondence:
Address and E-mail Id registered with IBBI

EG-46, Inder Puri, New Delhi-110012

E-mail Id- dsanand57 @gmail.com

Project specific address and e-mail Id:

C/0 Stellar Insolvency Professionals LLP

Suite 10, 3rd Floor 310, New Delhi House,

27 Barakhamba Road, Connaught Place,

New Delhi-110001, India

Email ID: cirp.vikaswsp@gmail.com

Mobile No0.-7499680526, 9999372246

Regd. Office - Railway Road, Siwani - 125046 (India) Registraton No. 05-30300. B8-88 New Delhi as Pic.
Visit our Weab Site | www.vikasvegan.com
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VIKAS WSP LIMITED
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B-86/87 Uayog \ihar RICO, Industrial Area

- 335 002 / INDIA

CIN L24130HR1968PLC030300

E-mai vikasvegan@yahoo com , websile ' www vikaswsplid in

% HIE

()

i TPI(154) 240451272404 552 Fax - 91(154)2404301/2475378

ANNEXURE I
Statement on Impact of Audit Qualifications (for audit report with modified

opinion) submitted along-with Annual Audited Financial Results-
(Standalone)
Statem n_Impact of Audit Qualifi for the Financial Year en
March 2024
[See Regulation 33 /52 of the SEBI(LODR)(Amendment)Regulations,2016]
i Audited Adjusted
I. Sl Particulars Figures(as Figures(audite
No reported d figures after
before adjusting for
adjusting qualificati
For ons)
qualification
s) _ |
1. | Turnover/Total income 24.86/Not ascertainable |
2. Total Expenditure 3,574.27
34 Net Profit/(Loss) (2,661.92)
4, Earnings Per Share (1.29)
5. | Total Assets 147,271.22
6. | Total Liabilities 65,904.79
7. | Net Worth 81,366.43
Any other financial item(s)(as fel]
8. appropriate by the management) 5

11 Audit Qualification(each audit qualification separately):

a. Details of Audit Qualification:

1. For the reasons as specified in the paragraph 1 above of the Audit Report, the
company has not taken into consideration any impact on the carrying value of
tangible assets, if any, in the preparation of Financial Statements as required by
Ind-AS 10 on the "Events after the reporting period". Further, the company has

also not made full assessment of its impalrment in their fair va[ue as required
For VVikas \W.SPEP | imited

i

Al |Ihng5ﬁ9«-rﬁ’-ﬂ::;

\¢ nlpfd Office . Railway Road, Swan - 125046 (India) Registration No 05-30300, 88-EBAREPRNISTNGH ANAND
Visit our Web Site : www vikasvegan.com Resolution Professional
Reg. No. IBBI/IPA-002/IP-N00326/2017-18/10931




VIKAS WSP LIMITED

B-86/87, Udyog Vihar, RICO. Industrial Area
T Sweigensger: 35002/ WO
CIN L24139HR1988PLCO30300

E-mai vkasvegangyshoo com . website ' www vikaswaplid in
Telephone 91(154) 24B4512/2484 552 Fax * 91(154)2404381/2475376

i
L i
E HAE:

by Ind AS 36 on the impairment of assets, if any, as on 31 March 2024 in the
value of tangible assets. The company continues not to assess the impairment
of the carrying value of the tangible assets. Therefore, we are unable to
comment on the consequential impairment, if any, that is required to be made

in the carrying value of property, plant and equipment.

2. For the reasons as specified in the paragraph 1 above of the Audit Reportand
pending comprehensive review of carrying amount of all assets (including
balances lying under Goods & Service Tax and other statutory authorities) &
liabilitiesincluding trade receivables, advances paid, trade payables, advances |
received, other short term liabilities, etc. as at 31st March, 2024 which are
unconfirmed and no documentary evidence have been made available to verify/

confirm the samealong with non-provision for impairment of carrying value of
the assets and write back of liabilities if any due to pending implementation of
the approved resolution plan by NCLT, we are unable to comment that whether
any adjustment is required in the carrying amount of such assets and liabilities
and consequential impact, if any, on the reported losses for the year ended
March 31, 2024. Non determination of fair value of financial assets & liabilities
and impairment in carrying amount for other assets and liabilities are not in
compliance with Ind AS 109 “Financial Instruments”, Ind AS 10 “Events after
the Reporting Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37

“Provisions, Contingent Liabilities & Contingent Assets”.

3. The financial creditors and the operational creditors, as part of CIRP have
submitted their claims to RP which is under reconciliation with the amounts as
appearing in the books of accounts. Accordingly, to the extent the process for
submission and reconciliation of claims as on the Insolvency Commencement
Date remains an ongoing process, no provision/ accounting adjustments are
made in the books of accounts in respect of excess/ short or non receipt of
claims in the case of financial and operational creditors.” Hence, consequential

impact, if any, on the financial results is not currently ascertainable.

For Vikas WS Limit
4. For the reasons as specified in the paragraph 1 above of th‘Wﬁ , the
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Company has not produced Fixed Asset Register. Accordingly, we cannot
comment on accuracy of the value of Property, Plant and Equipment, calculation

of current depreciation and its possible impact on Financial Statements.

5. The Share Application Money pending allotment amounting to Rs. 850 lacs is
outstanding in the financial statements as on 315t March 2024 which has neither
been refunded nor allotted as per the requirements of section 42 of the
Companies Act, 2013.

6. We have been informed by the Resolution professional that certain information
including the minutes of meetings of Committee of Creditors and the outcome of
certain procedures carried out as a part of CIRP are confidential in nature and
could not be shared with anyone other than the Committee of Creditors and
NCLT. Accordingly, we are unable to comment on the possible financial impact,
presentation and disclosures, if any, that may arise if we have been provided

access to that information.

7. There are 16,977,332 shares held in the name of Mr B D Agarwal who passed
away on 21.09.2020, no transmission of shares of the deceased shareholder has

been made as required under section 56 of the Companies Act 2013.

8. No details regarding MSME/ non MSME creditor’s bifurcation as per the statutory
requirements are available with the Resolution Professional and have not been
disclosed in the financial statements. Hence, we are unable to comment on the

delay of payments and provisioning of interest thereon.

We further report that, the impact of the above mentioned observations, except

wherever quantified, on the financial statements could not be ascertained, in the

absence of relevant details on record.

b. Type of Audit Qualification: Qualified Opinion/ Disclaimer of]
Opinion/Adverse Opinion- Modified Opinion For Vikas WSP Limited
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Authorised-signiatory
DARSHAN SINGH ANAND

1
- Beacalition Oeofa-nt !
Prig Ot O C SO

grOffice Railway Road, Siwani - 125046 (India) Ragistration No 05-30300, B8-89 NQ@IN&? fBBI/IPA-002/IP-N00326/2017-18/ 10931
Visit our Web Site : www.vikasvegan.com




—— p.g6/87. Udyog Vinar RICQ. Incustrial Area ] mp—
— nganganagar - 335 002/ INDIA =

—— CIN L24139HR1988PLC030300
- E-mai wikasvegan@yahoo com . websile ' www vikaswspiid in
—-——'—'_-_-___ - .

Telephone :91(154) 2404512/24D4552 Fax * 01(154)2494381/2475376

[ ¢. Frequency of qualification: Whether appeared first time/repetitive/since
how long continuing- Repetitive - Point no:1 to 8 — Repetitive

d. For Audit Qualification(s)where the impact is quantified by the auditor,
Management's Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

(i) Management's estimation on the impact of audit qualification:
Nil

(i) If management is unable to estimate the impact, reasons for|
the same: Not applicable

(iii)Auditors' Comments on(i)or(ii)above: As above

1. | Signatories: For Vikas WSP Limited
. Resolution Professional W/_
Authari ignatory

DARSHAN SINGH ANAND
= Resalution Professional
. Statutory Auditor Reg. No. IBBI/IPA-002/IP-N00326/2017-18/10931

Place: Delhi

Date: 02.07.2024
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