
 

  

July 02, 2024 

 

To 

The General Manager, 

BSE Limited 

Corporate Relation Department, 

Phiroze Jeejeebhoy Tower 

Dalal Street, Mumbai-400001 

 

Ref:-Vikas WSP Limited 

Scrip Code: -519307 

ISIN: -INE706A01022 

 

Subject: Outcome of meeting and Submission of Audited Standalone Financial Results 

for the Fourth Quarter (Q-4) and year to date ended 31st March, 2024. 

 

Dear Sir/Madam, 

 

As your good self is already aware M/s Vikas WSP Limited (“the Company”) was 

undergoing a Corporate Insolvency Resolution Process (“CIRP”) vide Hon’ble National 

Company Law Tribunal, Chandigarh Bench, vide order dated 02/02/2022 (“Order”), in terms 

of the provisions of Insolvency and Bankruptcy Code, 2016 (‘IBC’) and the regulations 

framed there under. Pursuant to the same order, the Court has appointed the undersigned 

Mr. Darshan Singh Anand, having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017- 

18/10931, as an Interim Resolution Professional to manage the affairs of the Corporate 

Debtor as a going concern and continued as Resolution Professional by the Committee of 

Creditors (CoC) in its 02nd meeting held on 17th March 2022 as per the provisions of the 

Code. 

 

The Resolution Professional (RP) has filed an application with Hon'ble NCLT, Chandigarh 

Bench for Approval of the Resolution Plan of M/s Arcbolt Space and Foods Private 



 

  

Limited, approved by the Committee of Creditors in 11th COC Meeting. Hon'ble NCLT in its 

hearing held on 01.05.2024 has reserved the order.  

 

In furtherance to the letter dated 02nd May, 2024 we wish to inform that the Audit 

Committee Meeting and the meeting of the Board of Directors, comprising of the Resolution 

Professional and the Directors of the suspended Board of Directors and Key Managerial 

Personnel of the Company was held on Tuesday, 02nd July, 2024 at B-86/87,RIICO, 

Udyog Vihar, Industrial Area, Sri Ganganagar-335002. 

 

Given that the Company is under Corporate Insolvency Resolution Process pursuant to the 

provisions of the Insolvency and Bankruptcy Code, 2016, and with effect from 02nd 

February, 2022, its affairs, business and assets are being managed by, and the powers of 

the board of directors are vested in, the resolution professional, Mr. Darshan Singh 

Anand (“RP”), having IBBI Registration No. IBBI/IPA-002/IP-N00326/2017-

18/10931, the aforesaid meeting of the Directors was chaired by the RP of the Company 

who, relied on the certifications, representations and statements of the Directors and 

management of the Company.  

 

During the said meetings the Audited Standalone Financial Results for the Fourth Quarter 

(Q-4) and year to date ended 31st March, 2024 were taken on record and approved by the 

Audit Committee of the Company and the Resolution Professional (RP) on behalf of the 

Directors, as the Board of Directors stand suspended under CIRP and their powers are 

vested in the RP. Further, in terms of Regulation 30, 33 & 52 and other applicable 

regulations of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (the 

Regulations), we are submitting the following documents: 

 

1. Independent Auditors' Report on the Audited Standalone Financial Results for the 

Fourth Quarter and year to date ended 31stMarch, 2024. It is hereby declared that 

the Statutory Auditors (AK Chadda & Co, Chartered Accountants Firm Registration 

No.008683N), have issued the Auditors' Report with an modified opinion (Statement 

on Impact of Audit Qualifications) in respect of the Audited Standalone Financial 



 

  

Results pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015, as amended by the SEBI (Listing 

Obligation and Disclosure Requirements) (Amendment) Regulations, 2016, vide 

notification No. No.-SEBI/LAD-NRO/GN/2016-2017/001 dated May 25, 2016 and 

SEBI circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

2. Statement of Audited Standalone Financial Results for the fourth Quarter and year to 

date ended 31stMarch, 2024. 

3. Statement of Assets and Liabilities as 31st March, 2024. 

4. Statement of Segment Revenue for the year ended 31st  March, 2024. 

5. Cash Flow Statement for the year ended 31st March, 2024. 

6. Regulation 17(8) Disclosure and Regulation 33(3)(d) of the SEBI(Listing Obligations 

and Disclosure Requirements)Regulations, 2015. 

7. Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-with Annual Audited Financial Results-(Standalone) 

 

We further discussed following matters: 

 

1. The company has been running in losses and therefore No Dividend can be 

declared. 

2. The Order on the Resolution Plan submitted before the Adjudicating Authority 

Hon’ble National Company Law Tribunal Chandigarh Bench was reserved on 1st 

May 2024 but has not yet been released. 

 

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the results are also being published in the newspapers 

and placed on Company's website https://vikaswspltd.in. 

 

According to Regulation 18 (3) Schedule II Part C(A)(5) of SEBI (Listing Obligation and 

Disclosure Requirement) Regulations, 2015 which provides for reviewing, with the 

management, the quarterly financial statements before submission to the board 

for approval. The Directors who are the members of the Audit Committee and the 



 

  

members of the Board of Directors, failed to attend the Meeting held on 09th May 2024. 

Further, as laid under SEBI (Listing Obligation and Disclosure Requirement) Regulations, 

2015 the company undergoing CIRP is excluded from the clutches of Regulation 15 (2B), 

18, 19, 20 and 21.Provided that the roles and responsibilities of the committees specified in 

the respective regulations shall be fulfilled by the interim resolution professional or 

resolution professional. But, no such exemption has been allowed under the Companies Act 

2013 and Secretarial Standard, during the CIRP period. Therefore, to comply with the 

applicable laws of the land we have held the Audit Committee Meeting to Review the said 

results, the said meeting was Chaired by the RP. 

 

According to Regulation 15 (2A) of SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015 The provisions as specified in Regulation 17 shall not be applicable during 

the insolvency resolution process period in respect of a listed entity which is undergoing 

corporate insolvency resolution process under the Insolvency Code. 

 

Provided that the role and responsibilities of the board of directors as specified under 

regulation 17 shall be fulfilled by the interim resolution professional or resolution 

professional in accordance with sections 17 and 23 of the Insolvency Code. However, 

according to the Companies Act, 2013 and Secretarial Standard no Exemption during the 

CIRP Process in any compliance. Therefore, we also arranged a Meeting of the Resolution 

Professional with the Directors of the suspended Board of Directors and Key Managerial 

Personnel to Approve the Results. However, no member of the Suspended Board of 

Directors attended the meeting but RP chaired the Chairperson of the meeting and approved 

the meeting. 

 

The Certification requirements under Regulation 17(8) and compliance of applicable 

Regulations under SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

and applicable provisions of the Companies Act, 2013 in respect of signing of Annual 

Financial Statements 2023-2024 have been complied with to the extent possible in view of 

the company under CIRP process and resignation of the CFO during the Financial Year 2020-

21. 



 

  

 

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the results are also being published in the newspapers 

and placed on Company's website https://vikaswspltd.in . 

 

The above-mentioned meeting of the Company commenced at 11.00 A.M. and concluded at 

02.20 P.M. This is for your information and records. 

 

You are also requested to up-date our Company’s records/data in stock exchange website 

and oblige. 

Thanking You 

Yours faithfully  

 

For Vikas WSP Limited 

(Company under Corporate Insolvency Resolution Process) 

 

Gunjan Kumar Karn 

Company Secretary cum compliance officer 

M.No.-A38298 

 

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to 

the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from 

February 02, 2022, its affairs, business and assets are being managed by, and the 

powers of the board of directors are vested in, the Interim Resolution 

Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-

N00326/2017-2018/10931, appointed by the National Company Law Tribunal, 

Chandigarh Bench by order dated 02nd February, 2022 under the provisions of the 

code, which was published on the website of the Hon'ble National Company Law 

Tribunal, Chandigarh Bench on 02nd February, 2022 and continued as Resolution 

Professional by the 02nd committee of creditors(CoC) in its meeting held on 17th 

March, 2022 under the provisions of the Code.) 
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INDEPENDENT A U DITOR'S REPORT

Independent Auditor's Report on Audited Standalone-Quarterly Flnancial Results and year to

H.O: 1585, SECIOR 22-B

CHANDIGARH-150022
Tel :91-L72-2715O93
Tele-Fax : 91-172-5052510
Website : www.akcoffice.com
E-mail : anil@akcoffice.com

!1te_reeults of the Company, pursuant to Regulation s2 CIf,the SEBi (Listing Obligations and
Requirements)Regulations,2015,,.,- fi

,=;,liii,r,, .;iiir:r ,Lri j'..,

i.,s.hCilsr.psnded Board of Directors/ Resolutiop:. sional (RP) bf Yikes,IUSp l,irnit.a
fl.i:. ." 1. 't1 

,,tu-.

iiffiq,r".t on the Audit of the Financiat 
"*rl.g...$ ia, l., ' ,*ii#'ri;.....,

,, orate Insolvency Proceedingr ur nruLffincy and Bankruptcy qo t016,(rBC)

I

J$ I'{atio_nal 99Tp"ly Law Tribunal ("NCI-T"), Chandigarh Bench, vide their opdm,delivered on
Februaly 2nd.2022 ("lnsolvency Corumencement Date") has admitted the petitio;.tliJ by financial
creditorof the company lor initiationof Corporate Insolvency Resolution Process ("Cmp::) u/s 7 of
the freo[$$=t!ffid Bankruptcy CEl$flPft$6 ("the code") and has appointed Ur. Oaatrall$iffi Anand,
Registration Ng, IBBVIPA-002ffi+lOO:2612017-l8llog3l as Interim Resolution ,'Fiies.ionai
("lRP") to n***1pge'tl*CI a@tr.s of,f[e obmpany in accordance with the provisions of:thi code. In the
second meetin'gi$f Oonmiite*.af Cheditors ("COC") held on March 17th,2022, tvtr. Dirshm Singh
Anand has been confrrined as'Resolution Professional ("IU>"; for the company. Purs'ttant io WCI-T
order for commencement of CIRP and in line with the provisions of the Code, the powers of the
Board ofdirectors shall stand suspended and be exercised by RP.

We have been informed by RP that the record of the Company is not handed over to RP completely
and hence application u/s l9(2) of the IBC has been submitted to NCLT. Further, as informed by the
management at the time of initiation of the CIRP proceedings vide email dated 15.02 .2022 that due to
ransomware attack the tally data, fixed assets register and other relevant records before 01.04.2021
were not available.

Qualified Opinion

We have audited the accompanying financial results of Vikas WSP Limited ("the Company") for the
quarter and year ended March 31,2024 attached herewith, Independent Auditor's Report (Modified
Opinion) on Audited Standalone Quarterly Financial Results and year to date results of the Company,
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulation")

re@
ilit;'I

{f1-[r$!r
Branch Office: Plot No. 29A, lndustrial Area, Lodhimajra, Tehsil Baddi, District
Hi machal P radesh - 77 3205, +91-98140-L3641, +91.-9041.6-69003,



In our opinion and to the best of our information-and accordirg ro,]1" explanations given to us, except

':r;:!:{^:r^i:":,:"'{::f",:{K::"^, 
as ii'i'itua ti aia' j,,'fi,on1,a opnion ,u,t'io, ov ou, Report,

a) are presented in accordance with the requirements of Regulation 33 and Regulation 52 rcadwith the Listing Regulations in this regard; andb) give a true and fair view in conformi[ with ih" .""ognition and measurement principles laiddown in the applicable accounting standards and 
-other 

accounting principles generallyaccepted in India of the net loss and.-oth". 
"o.fr"t*ri-r" to., and other financial informationfor the quarter and year ended March 31,2024.

Basis for Qualified Opinion

1' For the reasons as specified in the paragraph I obove of thy Audit Report, the company hasnot taken into consideration any impacion't!e- carryng vllue of tangible assets, if any, in thepreparation of Financial Results as requirecl ty tni-li t 0 on t"he ,,n'rinir-ii 
tne reportingperiod"' Further, the company has atsi not *iaryuiiourrr*rnt of its impairment in theirfair value as required byTnd AS 36 on the i*p"uirni'f,firrntr, rf any, as on 3r,, March 2024in the value of tangible assets. The company continues iot to assess the impairment of thecarrying varue of the tangibre c,ssets. Theriyore, ,, oir inrye to comment on theconsequentiar impairment, if any, that is riquired to be made in the carryins roruu otproperty, plant and equipment.

2' For the reqsons as specified in the paragraph l- above of thg Audit Report and pendingcomprehensive rev-iew of ca*ying amoint-of all assex iincludng brl!;;;;b,;; under Goods& service Tax and other statutoiy authorities) a naoit)iiesincluding trade receivables,advances paid, trade payables, advances received, other short term liabilities, etc. as at 3lstMarch' 2021 which are unconfirmed and no ao"u*"riry evidence have been made availableto verifi/ confirm the samealong with non-provision for impairment of carrying value of theassets and write.back of riabilities if any due to peniing iipb^rnrorion ,yiir'rpprovedresolution plan by NCLT, we are unabie to roi*rit tiat;heth"r any adjustmeit is requiredin the carrying amount of such assets and liabilities and consequential impact, t/ any, on thereported losses for the year ended March 31, 2024. Non determination offair value of.financial as'tets & 
.liabilities and impairment in carrying amountfor other assets andliqbilities are not in compliance wiih Ind AS l0g "iin;iial Instruments,,, Ind AS l0 ,,Events

after the Reporting Period", Ind AS 36 "Impairmunt oyirnx,, and Ind AS 37 ,lprovisions,
Contingent Liabilities & Contingent Assets,,.

3' The financial crlditgrs and the operational creditors, qs part of cIM hqve submitted theirclaims to IM which is under reionciliationwith the amiunts as appearing in the boops ofctccounts' Accordingly, to the extent the processfor submission rid rr"onZilrotion of claimsas on the Insolvency commencement Dite ,u*iiw an ongoing process, no provision/
accounting adiustntents are mqde in the books of accouni in respect of excess/ short or nonreceipt of claims in the case offinancial and opirationol creditis. " rinr"r, ioisequentialimpact, ,f ony, on thefinancial results is not c)rrently ascertainable.

4' with re.ference t1 Note-No, l0 of the financial results, the company has not produced Fixed
Asset Register' Accordingly, we cannot comment on accuracy on the value of property, plant
and Equipment, calculation of current depreciation and its possible impact Ln Financiat
Statements.

5' The share Application Money.pending all^o.tmlnt aytounting to Rs. g50 lacs is outstanding the
./inancial statements as on 3I't Marcizoz4 which has neitter been refunded nor allotted asper the requirements of section 42 of the Companies Act, 2013.



6' we have bgen tnformed by the Resolution professional that certain information including theminutes of meetings of committee of credito; ;";;h, outcome of certain procedures ca*iedout as apart of CIRP are confideitial in nature oni 
"ourd 

not ie shareiwith anyone otherthan the committee of creditors ond NCLT. ,lrciiiingty, we ore initir' , comment on thepossiblefinancial impact, presentation and disclosures, if any, that may arise iJ-we have beenprovided access to that information.

7' There are 16,977,332 shares ne! 11 the name of Mr B D Agarwal who wqs deceased on21'09'2020, No transmission of-shares i/ in"ir"rorra shireholder ias been made asrequired under secrion 56 of the"componiei Act 2;i;.-
we further repo! that, the impact of the above mentioned observations, except whereyerquantified, on thefinancial sntements could not o" ,r"urtonJa,';;;;;'r;Z;ce of relevantdetails on record.

Emphasis of Matter
We draw attention to the following:

The Company has incurred continuous losses, current liabilities exceeding its currentassets' de(ult iylyrol*rrt of bo.ruowings and defaurt i" poy*"ni olreg:uratory andstatutory dues' This situation indicates tiat a mairial uncertainty existi that may castsignrficalt doult on the company's ability to continue as a going concern. The accountshowever have been pr"por"i by'the maniggm*,r-on a going concern basis Jbr the reasonas stctted' The coc in its meeting dated 23e August 2d22 iou, 
"pprorii the Resolutionplan submitted by fuI/s Arcbolt spoce and Foodi private Limirci.'pursuant pendency ofits approval bv the NCLT, we are unabre to obtain sufficient;r; 

";p;;;;jiate audirevidence regarding management's us.e of the going concern basis of accounting in thepreparation of the standalone financial stateieni, in view of ongoing CIRp and matterspending be(re regulatory auihorities, the outco,me ofwhich connot be presently
ascertained.

Our report is not qualified on the above matters.

Responsibility of Management for the Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The company,s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, .Interim

Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and detecting
frauds and other i*egularities; selection and application of appropriate accou



judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness ofthe accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the standalone financial results, the Board of Directors are
responsible for assessing the company's ability to continue as a going concern, disclosing, as
applicable' matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company,s financial repofting process.
Since the powers of Board of Directors are suspended pursuant to NCLT order for commencement of
;ifl_::ffi,",:,Jfl:"tlr,,;line 

with the provisio". of iBa, ii;" ubove *ur"a ,".po*ibitiry is vested

Auditor's Responsibility for the Audit of the Financiar Resurts

our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists' Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results. As part of an audit in accordance with SAs, we
exercise professionaljudgment and maintain professional skepticism throughout the audit.

We also:

a) Identifu and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) obtain an understanding of internal control relevant to tire audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an
opinion on the effectiveness of the company's internal contror.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Direqtors. -^ it'""'o,k!m:,,.,

i(qtM'



d) conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and' based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ability to
continue as a going concern' If we conclude that a materiar uncertainty exists, we are required
to draw affention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial resurts represent the underlying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internar contror that we identifo during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2024 and
corresponding quarter ended in previous year as reported in these standalone financial results
are the balancing figures between audited figures in respect of the full financial year and
published year-to-date figures upto the end of the third quarter of the current and previous
financial year respectively. Also the figures upto the end of the third quarter for the cunent
and previous financial year had only been reviewed as required by the Listing Regulations.

forAKChadda&Co
Chartered Accountants

!
i
I

ICAI Membersh 3',12,
Place: Chandigarh

Date: O& lO? f u,oltt
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3l-ilIaryh-24 Jt-lrarctr-2J-
(Audited) --- (.lrrdtt"d)ASSEl'S

:\0n{0rent :rssets

ni Propert3,. plant and equipment
b) Capiral *rxk-in,progress
c) Intangible assets

d) Financial assets

i) Other financial assets
e ) Other non-current a.ssets

d) Deltrred tax Assels (nst)
'Iotal lion-current ass(fs

Currcnt assets

a) lnl'entories

b) F:inancial a^ssets

i)'I'rade and other receivables
ii) Cash and cash equivalent
iii) tsank balances other rhan (ii) above

c) Orher currcnt assels
T'otal current assets

TOTAL ASSETS

EQtiIl'}' AND LIABtLtlUES
Liquitl and t,iabilities

a) Equity share capital
t) Other [.,rquif;,'

c) Share application money (money refundable)
1'otal cguit.v

L,irbilities
r\on-currenf liabilities

a) [,ong tenn provisions

'l'otal non-cu rrcnt liabilities

Currcrtt liabilities
a) Financiat liabiliries

i) Short term Borrowings
ii)'lirade pay'ables

iii) CXher tjnancjal liabilities
b) Other current liabilities
c) Short tenn prorisions

Provisions - curreilt tax liabilities (uer)
'l'otal current liabiliti*s

ll'otal lirbiliiics

'r()'r.{1. EQtirT}' AND t_rABILITIES

Stafement of assets and liabilities as at $larclr il,2{}"?,1 {ltr. in laklrs)

19-742.68 5.i.158.67

3.t5
35,465.80

3.l5
35.456. I 5

207.38

5?,5,].14
9.36

54 1.91

9.35
58,280. I 0 s8.28 t .36

1,17,27 t.22 1,19,79t.32

3,779.18 2.892.008s,rre
207.38

57,513.34

I 1.60

541.91

5.86

2.044.40

79.32?.03
2.044.10

8 r.966.97

8IJ66..t3 8J,011.36

4t 5.7r I81.95

415.71 3{t3.95

30.666.87
.{.603.3 t

7,147.24

20,2e$.39

14.40

2,800.8$

30.666.87
4.598. I I
7,026.94

20.290.25

12.96

2.800.s8

I'tacc:Cl^{.
D,i-'oellLq

65,{89.08 6s396.0r

_ 6i90;1.79 65,779.95

1r17,211.22 1,49,191.32
,1, L-

[:or and on hehalf of l:ikas lYSl, l,inritctl

For Vikas
Singh Anand

Authorisc'd $ign Professiona lrt

gAR$HAN $lNGl+*,lrd'llBErlpA-o02/t p-N00326/2017-18/10e31

Resolution Frofessional
Reg. No. lBBlllPA'00?ilP'N00326/201 7' 1 811 0931



VI(AS 1'1/SP LTMITED

Castr flow ,tatement for ihe year en.red March 31, 2024

ror the yeariffi
casn trow f rom-o pilIGiIfr iiG
Adjustments for:

Depreciation and amortisation expense
Finance costs (to the extent paidi

lJnrealised Foreign Exchange (gain)/loss
Provision for Gratuity
CWIP Written off

Chang. in operating assets and liabilities
other non-current findncial assets
other non-current aisets

financial ass€ts (current)
- trade receivables
- inventories

other current assets
other Bank Balances {Unclaimed Dividend and FDR)

financial liabiliti€s {current)
- trad€ payables

- other fioancial liabilities
Short term Borrowings (non cash considered under changes)

other current liabilities
employee benefit obligations

(3,549.40)

3,416.00

33.21

tg.est

,,1'

5.20

80.29

6.14
r.6.99

(3,s92.00)

3116.01

14.05

(0.02)

(1s.77)

0.00

18.43
(s0s.0o)

632.34

9.80
29,58

Net rash flow
activities

Cash flows from investing activities
Payments for property, plant and equipmenq/ lntangible assets/capital work-

Finance cost paid

Cash ,lows from financing activities

of
Net cash flow lrom/ actiuities

Cash and cash equivalents at the beginniflg of tire financial year
Net (decrease)/ increase in cash and cash equivalents 9.36

2.24
1.93

t- 42
Cash and cash at end of th€

Cash and cash equivalents include
Balances with banks:
ln current accounts
Cash in hand Ir,s3

0.07
9.29

0.07
11.60

Note - The above Statement of cash Frows has been prapared under the .rndirect 
Method, as setThe accompanying notes are an integral part of the,inanciat staternents

,i r$.

for and on behalf of Vll(as WSp timited

F*r \rikas \A/SP Limited
rl/

h'ricr^ Ktt' \Lqtr

Gunialll Xumaa (arn
Company Secreta,y
PAN: DYAP|GETSB

As per our report of even date.

For A( Chadda & Co.
Chartered

iCAi Firm

Authorised $
OARSHAN Anand

ResOlutitn prOftseibmh profersionat

Reg. t'l0. IBBI/lPABCe$trlAPf0AfiOUt (630800r2-rs/r0eu
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Date: 02.07.2024 

 

To 

The General Manager, 

BSE Limited 

Corporate Relation Department, 

Phiroze Jeejeebhoy Tower 

Dalal Street, 

Mumbai-400001 

 

Subject: Declaration of modified Audit Report pursuant to Regulation 33(3)(d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Scrip Code-519307 

ISIN No. - INE706A01022 

 

DECLARATION 

 

I, Darshan Singh Anand, Resolution Professional of M/s Vikas WSP Limited having 

its registered office at Railway Road, Siwani, Haryana -127046 hereby declare that M/s 

AK Chadda & Co., Chartered Accountant, Firm Registration No. 008683N, Statutory 

Auditors of the Company, have issued an Audit Report with modified opinion on Annual 

Audited standalone Financial Results for the year ended March 31, 2024 as per Ind-AS. 

 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015, as amended by the SEBI (Listing Obligation and 

Disclosure Requirements) (Amendment) Regulations, 2016, vide notification No.-SEBI/LAD-

NRO/GN/2016-2017/001 dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/56/2016 

dated May 27, 2016.  

 



 

  

You are requested to please take on record the above information for your reference and 

record. 

 

Thanking You, 

 

Yours Faithfully, 

For VIKAS WSP LIMITED 

(Company undergoing Corporate Insolvency Resolution Process) 

 

  

 

 

Darshan Singh Anand 

Resolution Professional 

IBBI Reg. No.: IBBI/IPA-002/IP-N00326/2017-18/10931 

Address registered with IBBI and Project specific address for correspondence: 

Address and E-mail Id registered with IBBI 

EG-46, Inder Puri, New Delhi-110012 

E-mail Id- dsanand57@gmail.com 

Project specific address and e-mail Id: 

C/O Stellar Insolvency Professionals LLP 

Suite 10, 3rd Floor 310, New Delhi House,  

27 Barakhamba Road, Connaught Place,  

New Delhi-110001, India 

Email ID: cirp.vikaswsp@gmail.com 

Mobile No.-7499680526, 9999372246 

mailto:dsanand57@gmail.com
mailto:cirp.vikaswsp@gmail.com


VIKAS WSP LIMITED 
B-86/87, Udyog Vihar, RICO, Industrial Area 
Snganganagar - 335 002 / INDIA 

CIN L24139HR1988PLCO30300 

E-mail: wkasveganyahoo. com, website wwwvkaswsptd ir 

II 

Telephone:91(154) 24945122494552 Fax 91(154)249436 1/2475376 

I. 

Statemnent on Impact of Audit Qualifications (for audit report with modified 
opinion) submitted along-with Annual Audited Financial Results 

SI. Particulars 

Statenment on Impact of Audit Oualifications for the Financial Year ended 
March31, 2024 

No 

[See Regulation 33 /52 of the SEBI(LODR) (Amendment) Regulations,2016] 

1 

2 

3. 

4. 

5. 

6. 

7. 

8. 

CHADD 

Total Expenditure 

n 

Turnover/Total income 

Net Profit/(Loss) 

EREDACCO 

Earnings Per Share 

ANNEXURE I 

Total Assets 

Total Liabilities 

Net Worth 

Any other financial item(s) (as felt 

appropriate by the management) 

Details of Audit Qualification: 

FR NorM8s22w ) Rgd Office. Railway Road, Siwanl -125046 (India) Registration No 05-30300, 
ACHANDIGARH 

VIKAS 

Audited 

Visit our Web Site:www.vikasvegan.com 

Figures (as 
reported 
before 

adjusting 
For 
qualification 
s) 

Audit Qualification(each audit qualification separately): 

3,574.27 

(2,661.92) 

24.86Not ascertainable 

(1.29) 
147,271.22 

65,904.79 

1. For the reasons as specified in the paragraph 1 above of the Audit Report, the 

company has not taken into consideration any impact on the carrying value of 
tangible assets, if any, in the preparation of Financial Statements as required by 
Ind-AS 10 on the "Events after the reporting period". Further, the company has 

also not made full assessment of its impairment in their fair value as required 
For Vikas \A^P Linited 

81,366.43 

Adjusted 
Figures(audite 
d figures after 
adjusting for 

qualificati 
ons) 

AuthoiseA Sighatan 
88-BARGPHANSRNGH ANAND 

Resolution Professional 
Reg. No. IBBVIPA-002/1P-NO0326/2017-18/10931 

(Standalone) 



VIKAS WSP LIMITED 
B-86/87, Udog Vhar, RCO, Industrial Area 
Sriganganagar- 335 002 / INDIA 
CIN L2A139HR1988PLCO30300 

E-mal vikasveganOyahoo.om website www vIkaswspitd in 

Tekeohone:91(154) 244512/2494552 Fax : 91(154)2494301/2475376 

oAADDAE 

RS A 

FR. MR d0683N 

aTIAres 

VIKAS 

3. The financial creditors and the operational creditors, as part of CIRP have 
submitted their claims to RP which is under reconciliation with the amounts as 

appearing in the books of accounts. Accordingly, to the extent the process for 
submission and reconciliation of claims as on the Insolvency Commencement 

Date remains an ongoing process, no provision/ accounting adjustments are 

made in the books of accounts in respect of excess/ short or non receipt of 

claims in the case of financial and operational creditors." Hence, consequential 
impact, if any, on the financial results is not currently ascertainable. 

KEREO AoCOUNTA 

by Ind AS 36 on the impairment of assets, if any, as on 31st March 2024 in the 

value of tangible assets. The company continues not to assess the impairment 

of the carrying value of the tangible assets. Therefore, we are unable to 

comment on the consequential impairnment, if any, that is required to be made 
in the carrying value of property, plant and equipment. 

2. For the reasons as specified in the paragraph 1 above of the Audit Reportand 
pending comprehensive review of carrying amount of all assets (including 
balances lying under Goods & Service Tax and other statutory authorities) & 
liabilitiesincluding trade receivables, advances paid, trade payables, advances 
received, other short term liabilities, etc. as at 31st March, 2024 which are 
unconfirmed and no documentary evidence have been made available to verify/ 
confirm the samealong with non-provision for impairment of carrying value of 
the assets and write back of liabilities if any due to pending implementation of 
the approved resolution plan by NCLT, we are unable to comment that whether 
any adjustment is required in the carrying amount of such assets and liabilities 
and consequential impact, if any, on the reported losses for the year ended 
March 31, 2024. Non determination of fair value of financial assets & liabilities 

and impairment in carrying amount for other assets and liabilities are not in 

compliance with Ind AS 109 "Financial Instruments", Ind AS 10 "Events after 
the Reporting Period", Ind AS 36 "Impairment of Assets" and Ind AS 37 

"Provisions, Contingent Liabilities & Contingent Assets". 

4. For the reasons as specified in the paragraph 1 above of theAudit, 
For Vikas WSP Limit 

Authorised Signatory 
DARSHAN SINGH ANAND 

Resolution Professional. 

the 

Rogd. Ofice. Raiway Road, Siwani . 125046 (ndia) Registration No. 05-30300, 88-89 New DeikegPNo. lBBVIPA-002/1P-NO0326/2017-18/ 
Visit our Web Site : ww.vkasvegan.com 



VIKAS WSP LIMITED 
B-86/87, Udyog Vihar, RICO, lndustnial Area 
Snganganagar - 335 002 / INDA 

CIN L24139HR1988PLCO30300 

E-mal vikasveganeyahoo.com website www VIkaswspltd in 
Teleohone:91(154) 24945122494552 Fax 91(154)2494361/24753 76 

FR/ 

5. The Share Application Money pending allotment amounting to Rs. 850 lacs is 
outstanding in the financial statements as on 31st March 2024 which has neither 

been refunded nor allotted as per the reguirements of section 42 of the 

Companies Act, 2013. 

6. We have been informed by the Resolution professional that certain information 

including the minutes of meetings of Committee of Creditors and the outcome of 

certain procedures carried out as a part of CIRP are confidential in nature and 

could not be shared with anyone other than the Committee of Creditors and 
NCLT. Accordingly, we are unable to comment on the possible financial impact, 

presentation and disclosures, if any, that may arise we have been provided 

access to that information. 

Company has not produced Fixed Asset Register. Accordingly, we cannot 
comment on accuracy of the value of Property, Plant and Equipment, calculation 
of current depreciation and its possible impact on Financial Statements. 

7. There are 16,977,332 shares held in the name of Mr B D Agarwal who passed 
away on 21.09.2020, no transmission of shares of the deceased shareholder has 

been made as required under section 56 of the Companies Act 2013. 

b. 

ADDA 

KAS 

8. No details regarding MSME/ non MSME creditor's bifurcation as per the statutory 
requirements are available with the Resolution Professional and have not been 

disclosed in the financial statements. Hence, we are unable to comment on the 

delay of payments and provisioning of interest thereon. 

EREDACOOUS 

We further report that, the impact of the above mentioned observations, except 

wherever quantified, on the financial statements could not be ascertained, in the 
absence of relevant details on record. 

Type of Audit Qualification: 
Opinion/Adverse Opinion- Modified Opinion 

Qualified Opinion/ 
For Vikas W^P Limited 

Disclaimer of 

Authoriee� Stgnatory 
DARSHAN SINGH ANAND 
Reseltier 

ofmce. Raitway Road, Siwani -125046 (ndia) Regisration No. 05.30300, 88-89 NREQPNG: PBBVIPA-002/1P-NO0326/2017-18/10931 
Visit our Web Site: www.vikasvegan.com 

Prefessionet 



VIKAS WSP LIMITED 
B.86/87, Udvog Vihar, RIICO, Industrial Area 
Snganganagar - 335 002 / INDIA 
CIN L24139HR1988PLCO30300 

E-mal vkasvegan@yahoo.com website www VIKaswspltd in 

Telephone:91(154) 24945122484552 Fax: 91(154) 2494361/2475376 

III. 

C. 

d. 

e 

Frequency of qualification: Whether appeared first time/repetitive/since 
how long continuing- Repetitive - Point no:1 to 8- Repetitive 

For Audit Qualification(s)where the impact is quantified by the auditor, 
Management's Views: Not Applicable 

For Audit Qualification(s) where the impact is not quantified by the 
auditor: 

Place: Delhi 

() Management's estimation on the impact of audit qualification: 
Nil 

(ii) If management is unable to estimate the impact, reasons for 
the same: Not applicable 

Signatories: 

(ii)Auditors' Comments on(i)or(ii)above: As above 

Resolution Professional 

VKAS 

Statutory Auditor 

Date: 02.07.2024 

FRA% C08683N 
ChrÇAR 

CaNT 

For Vikas WSP Limnited 

Autharised signatory 
DARSHAN SINGH ANAND 
Resolution Professiona! 

Reg. No. IBBIIPA-002/1P-NO0326/2017-18/10931 

Regd. Ofice. Raiway Road, Siwani - 125046 (lndia) Registration No. 05-30300, 88-89 New Delni as Plc. 
Visit our Web Site: www.vikasvegan.com 
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