BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH, CHANDIGARH

Case No. CP (IB) No. 315/Chd/Hry/2019

In the Matter of

Section 7 of the Insolvency and Bankruptcy Code read with Rule 4 of Insolvency and Bankruptcy
(Application to Adjudicating Authority) Rules, 2016

And
Bank of India. Financial Creditor/Applicant.
-Versus-
Vikas WSP Limited. =~~~ Corporate Debtor

Reference: Report certifying Re-constitution of committee of creditors under Regulation 17(1) of
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 by Mr. Darshan Singh Anand, Resolution Professional under the Insolvency and
Bankruptcy Code, 2016.

The application for Corporate Insolvency Resolution Process filed by Bank of India (Financial
Creditor) under Section 7 of the Insolvency and Bankruptcy Code, 2016 read with Rule 4 of Insolvency
and Bankruptcy (Application to Adjudicating Authority) Rules 2016 was admitted by NCLT
Chandigarh Bench, Chandigarh vide order no CP (IB) No. 315/Chd/Hry/2019 dated 02.02.2022 (CIRP
Commencement Date) wherein Mr. Darshan Singh Anand, the undersigned was appointed as Interim
Resolution Professional and is directed to take necessary actions in accordance with the relevant
provisions of the Insolvency and Bankruptcy Code, 2016. Further in the 2nd meeting of Committee of
Creditors dated 17 March, 2022, the undersigned was appointed as Resolution Professional to conduct
the Corporate Insolvency Resolution Process.

In Compliance with Regulation 17 (1) of Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations 2016, a report dated 25% February 2022
certifying the constitution of Committee of Creditors, on the basis of claims admitted up to 16™

February 2022, was duly filed by undersigned with Hon’ble NCLT Chandigarh Bench on 25" February
2022.

In Compliance of Regulation 12 (2) & 14 (2) of Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations 2016, claims received from creditors, including
financial creditors, have been updated up to 11" April 2022 after considering fresh claims from
creditors and/or the additional information from creditors in the existing list up to 11" April 2022,
warranting such update.

A report certifying the revised composition of Committee of Creditors is enclosed as Annexure A in
triplicate in terms of Regulation 13 (2) (d) of Insolvency and Bankruptcy Board of India (Insolvency

Resolution Process for Corporate Persons) Regulations 2016. %/@/f%




DARSHAN SINGH ANAND

Resolution Professional

Registration No: IBBI/IPA-002/IP-N00326/2017-18/1093 1
Email: dsanand57@email.com

Mobile: +91 7499680526

Place: New Delhi
Date:

ANNEXURE A

REPORT CERTIFYING THE RE-CONSTITUTION OF COMMITTEE OF CREDITORS

The application for Corporate Insolvency Resolution Process filed by Bank of India a (Financial
Creditor) under Section 7 of the Insolvency and Bankruptey Code, 2016 read with Rule 4 of
Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules 2016 was admitted
by NCLT Chandigarh Bench, Chandigarh vide order no CP (IB) No. 315/Chd/Hry/2019 dated
02.02.2022 (CIRP Commencement Date) wherein Mr. Darshan Singh Anand, the undersigned
was appointed as Interim Resolution Professional. Interim Resolution Professional was
confirmed as Resolution Professional by COC in its second meeting held on 17t March 2022
with results of voting published on 227 March 2022 and who is directed to take necessary

actions in accordance with the relevant provisions of the Insolvency and Bankruptcy Code,
2016.

The Registered Office of Vikas WSP Limited (Corporate Debtor) is situated at B-86/87, Udyog
Vihar, RIICO Industrial Area, Sri Ganga Nagar, Rajasthan — 335002 India.

In Compliance with Regulation 13 (2) (d) and 17 (1) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations 2016, a report dated 25™ February
2022 certifying the constitution of Committee of Creditors, based on claims admitted up to 16%
February 2022, was duly filed by undersigned with Hon’ble NCLT Chandigarh Bench on 25" February
2022.

In Compliance of Regulation 12 (2) & 14 (2) of Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations 2016, claims received from creditors, including
financial creditors, have been updated up to 111 April 2022 after considering fresh claims from
creditors and/or the additional information from creditors in the existing list up to 11" April 2022,
warranting such update.

In compliance with Section 21(1) & (2) of the Code read with Regulation 12(2) &14(2) of Insolvency

and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, the
undersigned resolution professional, post verification of the claims, certifies the revised list of creditors
and revision in the constitution of the Committee of Creditors which consists of the following creditors:

A. Updated List of Members (With Updated Voting Rights) as on 11%" April 2022

Sr. No. | Name of the Financial Creditor Voting %
1. | Bank of India 56.67
2, Union Bank of India 39.81
3. | Punjab National Bank 3.52
Total 100.00%
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Participants (Without Veting Right)

i Members of Board of Directors (Suspended)

S1. No. Name of the Directors

1. Pawan Singla

Vishanudutt

Anandilal

Baljinder Singh

Buta Singh

=l Bl o oot o

Suman Devi

ii. Operational Creditors Participants
Operational Creditors if aggregate dues are at least 10% of debt

-Deputy Commissioner of Income Tax, Circle, Aayakar Bhawan, Sector-14, Hissar, Haryana
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH, CHANDIGARH

Case No. CP (IB) No. 315/Chd/Hry/2019

In the Matter of

Under Section 7 of the Insolvency and Bankruptcy Code read with Rule 4 of Insolvency and
Bankrupicy (Application to Adjudicating Authority) Rules, 2016

And
Bank of Indiae. Financial Creditor/Applicant.
-Versus-
Vikas WSP Limited. --.....Corporate Debtor

List of Creditors under Regulation 13(2) (d) of the IBBI (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 by Mr. Darshan Singh Anand, Resolution Professional
under the Insolvency and Bankruptcy Code, 2016

1. The application for Corporate Insolvency Resolution Process filed by Bank of India
(Financial Creditor) under section 7 of the Insolvency and Bankruptcy Code, 2016 read with
Rule 4 of the Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules,
2016 was admitted by NCLT, Chandigarh Bench, Chandigarh vide order no. CP (IB) No.
315/Chd/Hry/2019 dated 02.02.2022 wherein Mr. Darshan Singh Anand, the undersigned
was appointed as Interim Resolution Professional and is directed to take necessary actions
In accordance with the relevant provisions of the Insolvency and Bankruptcy Code,2016.
Further in the 2nd meeting of Committee of Creditors dated 17 March 2022, with voting
results published on 220 March 2022, the undersigned was appointed as Resolution
Professional to conduct the Corporate Insolvency Resolution Process.

2. In Compliance with Regulation 13(2)(d) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016, a list of creditors
along with amount claimed, claims admitted, security interest in respect of claims is
enclosed as Annexure B in triplicate.

DARSHAN SINGH ANAND

Resolution Professional

Registration No: IBBI/IPA-002/IP-N00326/2017-18/1093 1
Email: dsanand57@gmail.com

Mobile: +91 7499680526

Place: New Delhi
Date:




