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VIKAS WSP LIMITED

B-86/87, Udyog Vihar, RIICO, Industrial Area

REGISTERED

Sriganganagar - 335 002 / INDIA

CIN : L24139HR1988PLC030300

E-mail : vikasvegan@yahoo.com, website : www.vikaswspltd.in

Telephone :91(154) 2494512/2494552 Fax : 91(154)2494361/2475376

Date:-09.01.2023

To

The General Manager,

Bombay Stock Exchange
Corporate Relation Department,
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai - 400001

Ref: Vikas WSP Limited
Scrip Code-519307

Subject: -Compliance Report on Corporate Governance under Regulation 27(2) of the SEBI
(Listing Obligation and Disclosure Requirement) Regulations, 2015 for the quarter ended as
on December 31, 2022. .

Dear Sir/Madam,

Pursuant to Regulation 27(2) of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, please find attached herewith the Compliance Certificate on Corporate
Governance for the quarter ended as on December 31, 2022.

Kindly take the above information on record.

Thanking You,
Yours Faithfully,
For VIKAS WSP LIMITED

anyj_g@ WSP LimiTEL

/ (g |
Gunjan Kumar Karn

Company Secretary cum compljance officer
M.No.-A38298 euﬁ‘paﬁygecretam

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from
February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the Interim Resolution Professional,
Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-N00326/2017-
2018/10931, appointed by the National Company Law Tribunal, Chandigarh Bench
by order dated 02" February, 2022 under the provisions of the code, which was
published on the website of the Hon'ble National Company Law Tribunal,
Chandigarh Bench on 02" February, 2022 and continued as Resolution
Professional by the 02" committee of creditors(CoC) in its meeting held on 17%
March, 2022 under the provisions of the Code.).

Encl: As above

Regd. Office : Railway Road, Siwani - 125046 (India) Registration No. 05-30300, 88-89 New Delhi as Plc.
Visit our Web Site : www.vikasvegan.com
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General information about company

Scrip code 519307

MSE Symbol

MEE] Syvmbal

151N INETOAADIO22
Name of the entity VIKAS WSP LIMITED
Drate of start of fnancial year (H-04-2022
[ate of end of financial year 31-03-2023
Reporting Quarier Quarterly

Dhate of Report 31-12-2022
Risk management committee Mot Applicable
Market Capitalisation as per imumediate previous Financial Year Any other
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Report.htmil

Anncexure 1

Annexure 1 to be submitted by listed entity on quarterly basis

1. Composition of Board of Dircctors

Digclosure of notes an composilion of hoard of directors explanatory | Texusal Informationt 1)

ity has a Regular Chairperson | Yes
; . | Disqualification of Directors under section Lo+ of the
rann is reluted 1o MDD or CEQ | No Cnngpani-:g Act. 2013
h
Mool Inde
Directorihip | Dire
Wihlhee inlisgsd | in
‘p';mf'l o ¢ Tenure enliticd o
resulufion HILEY e . - -
Cal ¢ | Date | Whether the fokg 3 - | Initiz] Date | ; af includsng me
“ategary | | Calegoey 2 '-':g'rm n'r‘ dim:m“ Start Dieaf | End Date of Details ol | Clesrenl passed? passang alf LJan:_l:-l'Rn.- Daszol | oo | thisbisted | this
ilimectors | of decton d'-l Taicth | disqualitied? disgualification | Ewpebifivation | disqualificaion | sabus | [Rebr Ree !'IFF'-'ll_'| appoiniment appaintnunl | vessadion o entity (Befer .
iyl | T p el ! 1Tt af | resalution 2 "
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Kegulatsons) Li
Reg
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ARCUITNE | Cpsamersan 01 | Mo Active | M j2.p.2020 | 10-00-2021 2 0
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1. Composition of Board of Directors

L ]

DMsclosure of notes on compoesition of board of directors explunatory

Whether the listed entity has 2 Regular Chairperson

Meal
Mo of Independent
Directorship | Dizcctnrship
Whither
special in livied in listed
resnblon Dale of T trilics calitics
1 Categary | Categany m[‘ dpliehie I.hu Starl Dale of End Darg ol Dretails uf Cument | passed? [assang ATty Date of Re- | Dateof .M Ln..\.'b.w.dlnu :ru.:ludl.ng
2ol Sof nf direcior is " 2 Ll : ¥ L N T al H E directar | thes lissed thers lsted
WE . | disgaslification | disqualification | disqualificstion | seus | [Refer Reg special i appoiniment | cessalion _ ; :
duecters | dimectors | Buth | disgualsfied?! TATaE | resalusion appuinilniend fin enttity {Heler entity
i_i:fmg menthsl | Regulation | iRelfer
Regulation] iTAof Regulation
Listing 1TA[haf
Regulaisans) Lastang
Regulations
a4,
?ml 5l 07- | Mo Aclive | NA 07-12-2021 1 o
Applicahle |85
oo | 3 -
3 . i e | M Bla] 2302 3
1 | Applicable l:":m *h A | TR HALa " il .
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Eor VIKAS WSP
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Company Secretary
4
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Repartiml

Text Block

Textual laformationi 1)

I Composition of Boird of Directors

M/ Vikas W3P Limited admitted National Company Law Tribunal (NCLT, Chandigarh petition no, CP
(B No. 315/Chd/Hry 2019 as on 02.02.2022 under Section 7 of the Insolvency and Bankruptey Code,
2016, filed by, the Financinl Creditor Bank of India and initinting the Corporate Ingolvency Resolution
Frocess under Insolvency and Bankruptey Code, 2016 ' IBC"),

As per Section 17 of the 1BC, 2016, the powers of the Board of Directors stands suspended and such
powers shall be vesled with Mr. Durshan Singh Anand (IP Regisirtion No. [BBETPA-D02/P-
MOOF26120L7-2018/ 10931 appointed az the IRP with respect 1o the Company and ordered for
commencement of the Maoronum period under Seetion 14 of the [RC, 2006 with effect fram
02.02.202 1 wrider the provisions of the code, which was published on the website of the Hon'ble
Mational Company Law Tribunal, Clandigarh Beneh on 02nd February, 2022 and continued as
Reselution Professional as per resolution approved by the 02nd comimitiee of creditors{CoC) in its
nyeeting held on 17t Maseli, 2022 us per the provisions of the code.

Pursuant o sub-regulation (241 wnd {21} in Regulation 15 in LODR, the Company is fully exempt from
the previsions of Regulaton 17, 18, 19, 20 and 21, including with regard to holding requisite number of
meetings in a year and composition of the Board of Directors, continustion of directorship of a non-
executive director whe has attained the age of seventy five years unless o special resolution is passed 1o
that effect, Audit Commities, Mominmtion and Rermunermtion Committes, Stakeholders Relntionship
Committee, Corporate Social Responsibility Commiriee and Risk Manzgement Commitice

Since the Company is ender CIR process, as per Regulotion 15(2A) and (213) of the Listing Regulutions,
Regulations 17, 18,19, 20 and 21 of the Listing Regulutions relating to various committees ase not
applicable to the Company during the CIR Process.

The Company has all commitiee and comply the composition of Commiftes necording to the Companies
Act, 2013, Listing Regulations and elbker applicable laws.
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Annexure 1

11, Composition of Committees

Diisclosure of notes on composition of commitiees explanatory | Textual Information( 1)
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Annexure 1 Text Block

Textual Tnformationd 1)

[1 Compaesition of Commillees
Notes

Pursuant 1o sub-regulation (2A) and 2(B) in Regulation |5 in LODR, the entire provisions of Regulation
17, I8, 19, 20 and 21, ineluding with regard to holding requisite number of mectings in a year and
compasition of the Bourd of Directors, Andit Commitics, Momination and Remuneration Commitiee,
Stokeholders Relationship Committee, Corparate Social Responsibiline Commines and Risk
Management Committe, are not applicable.

The Company has all committee and comply e composition of Commitiee accerding to the Companies
Act, 2013, Listing Regulations and other applicalile s,
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Audit Conmittee Details
Whether the Audit Committee has a Begular Chaimperson | Yes
DM Wume of Commitiee R e Category 2 of Dute of Date of

S Mumber miecmbers Catcgory | of directors directors Appointinent Cessation Remarks
I 109925377 | BALJINDER SINGH Executive Dircctior Member 10-12-2021

Man-Exceutive - =
2109347447 | VI M ; o e

SHANLIDUTT independent Direclor Member 03-10-2021

Mon-Executive - g
3 LT \ 3 - ==
3 | 093aT4RT | ANANDILAL Independent Dicector Chairpaeeson 5= 10-2021

for VIKAS WSP LIVITEL

-

-{-:nmpany';'uecretaw
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Repart_hitmi

Mamination and remunerativn committee
Whether the Nomination and remuneration committes has a Regular Chairperson | Yes
S mber | memven | Coepory Lofdiecons | CORETIEST | DRSSl | e |Remaks
| |09425407 |SUMAN DEVI E‘“d:;iﬁ";i':ti'{.;r'ﬂw Member 21-12-2021
2 09347447 | VISHANUDUTT ﬁfﬁ}’iﬁf|f.’ii3’aemr Member 05-10-202
3 09347487 | ANANDILAL ;Ept’;ﬁ:‘:ﬁ"gm i Chairperson 05-10-2021
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Stakehalders Relwtionship Commitice
Whether the Stakeholders Relmionship Comminee has a Regular Chairpersan | Yes
TN Mame of Commitiee e - Category 2 of Dt of Date of
St Number members Cruegory 1 of directors directors Appaintment Cessation | Remarks
| | 08913635 | PAWAN SIMGLA Executive Dhirector Member 12-10-2020
7 MNon-Executive - ;

210934 ! \ ; -10-2

3TT | VISHANUDUTT Tndependent Director Chairperson 05-10-2021

g Mon-Executive -
942 LI . . b N )

3| 09425407 | SUMAN DEVI Independent Director Member 20-12-2021
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Risk Management Cammittee
Whether the Risk Management Committee las a Repulor Chairperson | Yes
S N Nume of Committes Eul‘.-_:gm}' | of L"nt-.fgnr'_l.' 2of lh_l:: af Date IIJf Remarks
Mumber members directors directors Appoiniment Cessation
L | O8%13655 | PAWAN SINGLA Exeentive Direcior | Chairperson 12-10-2020
1) 09423177 | BALNNDER SINGH Esxveutive Direcior | Member 10-12-2021
3 | 09423405 | BUTA SINGH Executive Director | Member 07-12-2021
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Caorporate Social Responsibility Conmltree
Whether the Corporate Social Responsibility Comunittes has a Regular Chairperson | Yes
DN Name of Committes . ) . Category 2 of Date of Daste of -
S Number members Caregory | of directors directors Appointment Cessation Reienes
- . Non-Executive - b -
1 | 09347447 | VISHANUDUTT Independent Dircctor Chairperson D5-10-2021
1 109425377 | BALJINDER SINGH Executive Director Member 10122021
3 08913655 | PAWAN SINGLA Executive Director Member 12-10-2020

gt VIKAS W

SP‘ UL-NH \ kL
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Other Committee

5r | DIN Mumber | Nume of Commitiee members | Name of other committee | Category 1 of directors | Category 2 of directors | Remarks
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Annexure 1

Annexure 1

IIL Meeting «f Doard of Directors

Disclosure of noles on meeting of board of dircclors explanatory ::;u?r;]nﬁm:[lj
Date(shof | Dave(s) of . . F B Mumber of Directors Mo, of
Sr| any)inthe | any)inthe | "5C v 4 ﬁ:} “_‘.’d. 4 n'ﬂ::" i [ dLu: o | dircetoss including Diirectsrs
previos current cmls::u ’;; A pm]_;; tng QIJY !,q",:ﬂ "; o .ul - Independent attending the
quarter quarter | Mumber of days ke (fes Mo the meeting Dircctor) dnceting®
| 30-12-2022 g fi 4 2

file-ifi0 1] lmareifeNeskianiMerrambar Nuartar 202 HOER.GA1 12 909 annrt hbml 13193



1923, 4:31 PM

Rieport.htmi

Text Block

Texwial Infermationd 1)

111 Meeting of Board of Drectors
Nuote

Purseant to sub-regulation (2A] in Regolation 15 in LODR, the provisions of Regulation 17 including
with regard 1o meclings of Board are nel applicable during the period of CIRP,

Accordingly, as per Section 17 of the Code, the powers of the board of Jirectors of the Company stand
suspended s the same are vested in and are exercised by the RP. However, while the powers of the
board of directors stand suspended, the diecetors continue 1o hold their respective positions’ designations
in the Company and ane required to extend all assistance and cooperation to the RP as required in
managing the affairs of the Company. Meetings of the directors and committers are called in complinnee
with the provisions of applicable laws governing the Conpany, where matters are discussed and the
recommendations of the Direciors are taken note of by the RP for the purpose of nanaging the
aperations of the Company us a going concerm, ehsure company remains in compliance and for good
COTPOFAle SOVErnance,

Furier, 45 per Regulation 15(2A) and (2B) of the SEB] (Listing Obligations and Disclosure
Requirements) Regulutions, 2015 (Listing Regulations), the provisions specificd in Regulitions 17,
18,19, 20 and 21 of the Listing Hegulations shall nat be applicable during the corporate insolvency
resolulicon process of the Compaity and the roles and responsibilities of the board of directors and the
cammitees, specified in the respeciive regulitions of the Listing Repulations, shall be fulfilled by e
RE

The Board holds minimum four meetings every yeur o review and diseuss the performance of (he
Company, its future plans, strategies and other pertinent issues relating 1o the Company. During the year
under review, due o enguing CIR process, the meetings of the Dircetors/Commitiees were chaired by
Resolulion Professional of te Company. Meetings of the board and commitees are ealled in compliance
with the provisions of applicable laws gaverning e Company,

The Company needs to Approved Unaudited Financial Besults on Quanerly hasiz and sccording to
LODR and Companies Act, 2013 Unawdited Finaneial Results approved by the Divectors, So thel RP Mr
Dirshan Singh Anand, having 1BBI Registration No.; IBBLTPA G031 P-MO03 26,201 7- 181083 |
conducts the Directors {Board of Direstors Suspended under CTRF) meeting.

The Directors {Roard of Directors Suspended under CIRP) meetings of the Company not held during the
reporting quarter, i.e. July 2022 September, 2022, Because March Quarter, 2022, Tune Quarter, 2022 and
September CGuarter, 2022 results not declored and it is wnder process.

The Divectors (Board of Directors Suspended under CIRP) meetings of the Company held 1 meeting
during the reporting gquarter, i.e. October 2022 « December, 2027 a5 on December 30, 2022 {For
declaration of Audited Standalone Finoneial Resulls for Fourth Quarter and year 1o date Ended 3 151
Muorch, 2022).
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Annexure 1

IV, Mecting of Comnirtees

Disclosure of notes on meeting of committees cxplanatory Jextid .
L Informationf 1)
Diate(s) of Mo of
meeting Maximum Number of Mo of members
{Enter dates gap Re Whether | Towal Mumber | Directers [u-;ILu: .|1d|:| (| attending
. | of Previous between | Name of A requircment | of Directors in | Present (All Al the
grf e nt |l | dny i othee | FFROt | oo omm | the Commitiee| Dircetors | DITECtORS | e
Committee | 15 i oviding | © i : attending =
Current consecutive | committee | F7 £ met asondate of | including he {other
quarter in | (in number ate {Yesho) the meeting | Independent :. . i Llsan
chronological | of days) Director) mecling Board of
order) Directors)
Audit
1 s — A0-12-2022 Yeos 1 2 2 i}

<p L
S B vl:__ '\:.'- b b |I"r =
I' Iﬂ '.'Hrﬁ '[',
Ly carrels
rompany -
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Text Block

Textual Informations 1)

W Meeting of Committees
Muote

Since the Company is wnder CIR process, as per Regulation 15(2A) und (2B) of (he Listing Regulations,
Regulations 17, 18,19, 20 and 21 of the Listing Regulations relating to various committees including
Audit Comumittee are not applicable w the Company during the CIR Precess. The Compuaty has an Audit
Cormmittes und the composition and terms of reference of Audit Commitice are in complisnee with the
provisions of Section 177 ol the Companies Aet, 2013, Listing Regulations and other applicable laws,

However, us the Compuny is under CIRP, the pewers of the board of directors of the Company stand
suspended and the same are vested in and are exercised by the BRI

The directors continue Lo hold their respeetive positions’ designations in the Company and are requined
to-extend all assistance and cooperation te the BT ag requirsd in managing the affairs of the Company.
Meetings of the Audil Committes are called in complianee wilh the provisions of applicable laws
governing the Company, where matlers are discussed und the recommendations of the members of the
Audit Committee are taken note of by the Directors and the BP for (e purpose of manoging the
operitions of the Company as a going concem, ensure compuny remaing in complisnce nd for good
corporate povernance, subject to the provisions of the Code.

The Directors have confirmed hae during the financial yeur, they have accepted all recommendations of
Audil Committee which are mandatorly required.

According to Regulation 1812} the audit commitiee shall meet at least four times in 2 year and 5ol more
thun one hundred and tweaty days shall elapse between twa meetings.

The Company needs to declare Finoncinl Resulls on quarierly, lalf yearly and yearly basis. Accarding o
LODR and Companies Aet, 2003 financial results review by the Audit Conmitlee and declared by the
directors of the Company.

Mo any Audit Commitiee held during the reporting quarter, i.e. July 2022 September, 2022, Becouse
Wurch Quurter, 2022, June Quarter, 2022 and September Quarier, 2022 results not declared und it is
under process.

Further RF conduct fo one Audit Committee during the reporting quurter, e, October 2022 - December,
2022 as on

(1) 30,1 2. 2022 for Review of Audited Standatone Fingncial Results for the Fowrth Quarter and vear to
date ended 315t Maorch, 2022

Further 1 inform that Audit Commitice Meeting held an December 30, 2022 through both physically and
Video Conference through Microsofl Teams app.

Remarks: - Mo any meeting held for Nomination and remuneration committee, Stakeholders
Relutionship Comnmittee, Risk Munogement Committee sl Corporate Social Responsibility Committee
during the reporting quaster, i.e. October 2022 - December, 2022

fe—
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Annexure 1

V. Related Party Transactions

5| Bubisct Compliance siatus [f sratus is “No™ details of non-
i e (YesMoNA) compliance may be given here,
I | Whether prior approval of audin commitiee ohtained Yes
2 | Whether sharehelder approval ebtained for material RPT Mo Mo gy
3 Whether details of RPT entered into pussuant 10 emnibus A
© | approval have been reviewed by Audit Commitiee :
Dhsclosere of notes on relined purty trunsections Textusl Informationi 1}
AS WSP LIMITEE
#or VIK
(A ke ll(t" o
e E e |
Company Secf
J
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Text Block

Textuol Informationf 1)

are appended in the Add Motes bution in Annexure §

V Related Party Transactions

This section is not applicable due to the fzet that the Company was under Corporate Tnsulvency
Resolution Process by virue of Order dated 02.02.2022 of Hon'ble Mutional Company Law Trilumal,
Chandigarh.

The powers of the Board and its committees romained suspended and the ffairs of the Company
wirgare being managed by the RF (Mr. Darshan Singh Anond),

Mo any related pany trnsaction happencd doring the reporting gquarter, i.e. October 2022 - Decembeer,
2022

e As AN M L.
“"'.::NIT WIRAS

O

o~

LA — =
Company 2=t
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Annexure 1
VI Affirmations
T Compliance status

Sr | Subject {YesNo)

| The composition of Board of Directors is in termg of SERI [Listing obligations and diselosure requirements) ¥
Regulations, 2015 =

3 The composition of the following committees i% in terms of SEB Listing obligntions and disclosure ¥
requiresnents) Regulations, 2015 a. Audit Commitice ﬁ

1 The composition of1he following committees is in lerms of SEBI{Listing obligations nad disclosure -~
requirernents) Begulations, 2015, b. Nomination & remitiseralion commitiee F

4 The compasition of fhe following committees is in lerms of SEBI Listing obligations and disclesure i
requirements] Regulations, 2015, ¢. Stakeholders relationship committee b

5 The composition of the following committees is in termes of SEBI{ Listing obligations and disclosure i
requirernents) Regulations, 2015, . Risk management committes {applicable to the top 1000 listed entities)

6 The committee members have been mude wware of fheie powers, role amd responsibilitics us specificd in SEBI Vi
{Listing obligations and disclosure requirements) Regulations, 2015, A

'.' The meetings of the boord of directors and the above committees have been conducted in the manner is "
specified in SEBI (Listing obligations and diseloswre requireinents) Regulations, 2015, =

8 | This report and'er (e peport subtmitted in the previous quarter has been placed befure Board of Directars. Yes

g A , e o : X : . Textual

oy comments/observationg'advice of Board of Directors may be mentioned hore: : .
Informationi 1}

KAS WSP LimITEL

] -

gor V!

== :
~— companySecretan
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Annexure 1
Sr Subject Compliance stalus
1 Mame of signatory Gunjan Kumar Kam
2 Designation Company Secratury unld Compliance Cficer

#me MIKAS
o ¥

~—

> L
LY
'

Ji— Ky

Compa Ty =3
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Text Block

Textual Infermationd 1)

VI AMirmations
Mole

M5 Vikns WEP Limited admitted Mational Company Law Tribunal (MCLT), Chandigards petition no, CP
(1B} Mo, 313/ ChdHry 2019 as on 02.02.2022 under Section 7 of the Insolvency and Bankruptcy Code,
2016, filed by, the Finoncial Creditor Bank of lxdia and initiating the Corporute Insolvency Resolution
Precess under Insolvency wind Bankruptcy Ceade, 2006 ('IBC).

Pussuant 1o sub-regulation (240 and (ZB) of Regalation 15 of LODERE, Regulation 17, 18, 19, 20 and 21
are not applicable during CIR Process.

T view of the above Facrs:

a) Aflinmations in Pars |, 2, 3,4, 6, 7 & 8 in case of the Company shouold be read‘constreed as ne
applicable.

b)) Bul Company comply all Compesition of all Committee.
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&
Signatory Details
N of signatony Gunjan FKumar Kam
Designation of person Compiny Secretary and Compliance Officer
Plage &ri Ganganagar
Dhate 05-01-2023

For VIKAS WSP LIMITEL

1 .
fe S

CompanvSecr =tary
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