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E-mail ; vikasvegan@yahoo.com , website - www vikaswspltd.in
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September 20, 2023

To

The General Manager,

Bombay Stock Exchange
Corporate Relation Department,
Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai - 400001

Ref: Vikas WSP Limited
Scrip Code-519307

Subject: -Published Unaudited Standalone Financial Results for the Quarter ended as on

June 30, 2022 in Two Newspaper (Business Line and Pioneer)

Dear Sir/Madam,

This is to inform that pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Unaudited
Standalone Financial Results for the quarter ended as on 30" June, 2022 considered,
approved and taken record by the Directors (Board of directors suspended under CIRP),
audit committee and Resolution Professional at their meeting held on 19" September, 2023
from 11.00 A.M. to 12.50 P.M. The Unaudited Standalone Financial Results have been
published pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in following two newspapers

1. Business Line(English) -20.09.2023(All Addition)

2. Pioneer(Hindi)-20.09.2023(Faridabad)

We hereby enclose clipping of each advertisement published in aforesaid newspapers for
your kind information and record. The aforesaid Newspaper Publication is also uploaded on

Company's website.

GUNJAN Digitally signed by

GUNJAN KUMAR

KUMAR KARN
Date: 2023.09.20
KARN 12:41:11 +05'30'

Regd. Office . Railway Road, Siwani - 125046 (India) Registration No. 05-30300, 88-88 New Delhi as Plc.
Visit our Web Site | www.vikasvegan.com
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We request you to take the same on record.

Thanking You,

Yours Faithfully,

For VIKAS WSP LIMITED
GUNJAN E"SﬁfﬂﬁﬂﬂﬁﬁabﬁARN

KU MAR KARN Date: 2023.09.20

Gunjan Kumar Kalli;”:51 -

Company Secretary cum compliance officer

M.No.-A38298

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from
February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the Interim Resolution
Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-
N00326/2017-2018/10931, appointed by the National Company Law Tribunal,
Chandigarh Bench by order dated 02" February, 2022 under the provisions of the
code, which was published on the website of the Hon'ble National Company Law
Tribunal, Chandigarh Bench on 02" February, 2022 and continued as Resolution
Professional by the 02" committee of creditors(CoC) in its meeting held on 17"
March, 2022 under the provisions of the Code.)

Encl: As above
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RBI extends tenure of
HDFC Bank MD by 3 years

New Delhi: HDFC Bank on

Tuesday said the Reserve Bank
has approved the
re-appointment of its
Managing Director Sashidhar
Jagdishan for three years with
effect from October 27.
Jagdishan was appointed the
MD and CEO of the bank in
2020 in place of Aditya Puri,
founder CEO of the bank.

The board of the bank will be
convened in due course to give
effect to the above-mentioned
appointment, the bank said. e

Umesh Singh takes charge
as Hindustan Copper ED

New Delhi: State-owned
Hindustan Copper on Tuesday
announced the appointment of
Umesh Singh as Executive
Director at the company. He
assumed the charge as ED
(Mining) on Monday at the
company’s corporate office,
Hindustan Copper said in a
regulatory filing.

Prior to joining Hindustan
Copper Ltd, he was the
Additional General Manager
(Mining) at the Pakri Barwadih
Coal Mining Project of NTPC
Ltd. i

Global economy set to
slow as higher rates bite

SCALING DOWN. OECD sees global GDP growth at 3% in 2023, 2.7% in 2024

I
Bloomberg

The world economy is set for
a slowdown as interest-rate
increases weigh on activity
and China’s pandemic re-
bound disappoints.

Growth will ease to 2.7 per
cent in 2024 after an already
“sub-par” expansion of 3 per
cent this year, according to
the latest Organisation for
Economic Co-operation and
Development (OECD) fore-
casts. With the exception of
2020, when Covid struck,
that would mark the weakest
annual expansion since the
global financial crisis.

KEY RISK

Moreover, the Paris-based
organisation warned that
risks to its prediction are
tilted to the downside as past
rate hikes could yet have a
stronger impact than expec-
ted and inflation may prove
persistent, requiring further
monetary tightening. It
called China’s struggles a
“key risk” for output around
the world.

“After a stronger-than-ex-
pected start to 2023, helped
by lower energy prices and
the reopening of China,
global growth is expected to
moderate,” the OECD said.
“The impact of tighter mon-

Oil industry attacks
[EA for ‘politicising’
debate over climate

I
Bloomberg

The opening day of the World
Petroleum Congress, a major
oil industry conference, saw
consensus on at least one
point: scorn for the Interna-
tional Energy Agency (IEA)
and its perceived politicisa-
tionamid the climate debate.

Saudi Arabia’s energy min-
ister, the head of a group of
African oil producers, and the
premier of Alberta — which is
hosting of the event in Calgary
— all weighed in Monday with
criticism of the Paris-based
agency.

In the past two years, the
IEA has said the world must
makeanattempt tostop devel-
oping new oil fields and other
sources of fossil fuels or face a
dangerous rise in global tem-
peratures.

Just last week, it said oil de-
mand may plateau this decade
as consumers shift to renew-
able energy.

All this represents a depar-
ture for the IEA, an intergov-
ernmental organisational
that, for most of its near five-
decade history, has worked to
help secure crude supplies for
industrialised nations.

It’s also at odds with Saudi

Arabia and its OPEC+ allies,
plus many other major produ-
cers, who advocate for a long-
term future for oil and the use
of carbon capture to cut
emissions.

‘SCARING THE WORLD’
“They’ve moved from being a
forecaster and assessors of
market to one for political ad-
vocacy,” Saudi Energy Minis-
ter Prince Abdulaziz bin Sal-
man said of the IEA. “That’s
their choice.”

Alberta Premier Danielle
Smith said the agency’s pro-
jection that the world must cut
oil production by 75 per cent
in the next 30 years to achieve
net-zero global carbon emis-
sions was “ludicrous.”

“We know for sure that IEA
will say everything it can sayin
order to scare the world from
investinginfossil fuels,” Omar
Farouk Ibrahimar, Secretary
General of the African Petro-
leum Producers’ Organization
said duringa press conference.

A spokesperson for the IEA
couldn’t immediately be
reached for comment.

The IEA has said that oil de-
mand must crater to about 25
million barrels a day by 2050
— fromabout 100 million now
—inordertogettonetzero.

Projected GDP growth rates

for 2023 and 2024

India
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G20 3.10
World 3.00
United States 2.20
Japan 1.80
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Russia |7 0.80
South Africa || 0.60
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Source: OECD Economic Outlook, Interim Report September 2023.

etary policy is becoming in-
creasingly visible, business
and consumer confidence
have turned down, and the
rebound in China has faded.”

The gloomy outlook will
test central bankers as the ef-
fect of their inflation-fight-
ing to date continues to feed
through to the economy and
politicians fret that activity
is being choked.

The European Central
Bank delivered a 10th con-
secutive hike last week,
though signalled that the
peak may have been reached.
The Federal Reserve is ex-
pected to hold fire on
Wednesday.

The OECD cautioned
against easing up, with core-

price gains remaining stub-
born in many countries even
as headline gauges head
lower. There’s limited scope
for any rate cuts until “well
into 2024,” it said. “Monet-
ary policy needs to remain
restrictive until there are
clear signs that underlying
inflation pressures have dur-
ablyabated,” the OECD said.

EU GROWTH FORECAST

Drilling down into regional
and country outlooks, it cut
its euro-area growth fore-
casts for this year and next,
predicting a contraction of
0.2 per cent in Germany in
2023 — making it the only
G-20 nation except for Ar-
gentina to suffer a downturn.

© GRIM OUTLOOK

Risks to prediction are
tilted to the downside
as past rate hikes
could yet have a
stronger impact than
expected and inflation
may prove persistent,
requiring further
monetary tightening

While US expansion will be
stronger than predicted in
June, it will slow to 1.3 per
cent in 2024 from 2.2 per
centin 2023.

The growth downgrades
were particularly sharp for
China, where output is seen
rising less than 5 pre cent
next year as subdued do-
mestic demand and struc-
tural stresses in property
markets weigh. The OECD
said the scope for effective
policy support in China may
also be more limited than in
the past.

The organisation warned
against governments step-
ping in with extra spending
to perk up growth. Instead, it
said support should be scaled
back to rebuild room for fu-
ture investment challenges
and avoid stoking the infla-
tion central banks want to
contain.

India tapping new markets for
coking coal: Steel Secretary

|
Abhishek Law
New Delhi

India’s steel mills are explor-
ing alternatives as they di-
versify coking coal sourcing.

Sourcing from Australia is
down to 50 per cent — from
70 per cent, in the first few
months of this fiscal, while
India continues to explore
the possibility of tapping
into Mongolia for supplies.

Australia is the largest
supplier of coking coal to In-
dia’s mills. Met coke price
(FOB-Australia) was at $314
per tonne as on Friday.

According to Nagendra
Nath Sinha, Union Steel Sec-
retary, Indian mills have in-
creased sourcing from al-
ternate countries like the
USA, Russia, Canada, In-
donesia, New Zealand and
Singapore. Increased
sourcing from these coun-
tries have led to multiple op-
tions for mills here.

NEW SUPPLIERS

“Mongolia continues to be a
country with which we are
engaging for coking coal. On
the other hand, Indian mills
seem to keen to tap into new
supplier countries like Rus-
sia. And mills are also experi-
menting with different coal

Nagendra Nath Sinha,
Union Steel Secretary

grades for blending, which is
a good sign,” Sinha told busi-
nessline.

Indian coking coal im-
ports in FY23 was over 56 mt
and nearly 52 per cent of this
(approximately 35 mt) was
from Australia as compared
70 per cent in FY22 when 57
mtwas imported.

The trend has continued
this year too. In the first
couple of months, India im-
ported 9.9 million tonnes of
coking coal — a key steel
making feedstock — of
which nearly 4.9 mt was from
Australia (around 50 per
cent).

Russia, as per DGFT data,
is the third largest supplier
to India at 1.65 mt (April-
June 23); while the USA is
the second largest supplier
at 1.96 mt. Mozambique is

‘IBBI’s reforms boost efficiency in corporate insolvency’

—
KR Srivats
New Delhi

Insolvency regulator IBBI
has brought in several
changes to the existing regu-
lations around the Corpor-
ate Insolvency Resolution
Process (CIRP) as part of its
efforts to streamline and
strengthen the process.

The latest changes seek to
bring clarity in the statutory
framework and mandates
the adoption of uniform
practices, said experts.

Significant among the
changes are the move to re-
quire financial or operational
creditor filing an insolvency
application for initiation of
CIRP to submit along with
evidence, necessary details
such as chronology of the
debt and default (including
the date when the debt be-
came due), dates of part pay-
ments, if any, date of last ac-
knowledgment, and the
limitation applicable.

This will not only assist in
effective adjudication under
the Act but will also aid in
weeding out applications
which are barred by time at
the very threshold, said

CcM
K

@ CLEAR THE
CLUTTER

Creditors now need
to give more and
clearer details about
debt and default at
the application
stage for CIRP
initiation

Tahira Karanjawala, Partner,
Karanjawala & Co, a law firm.

Sushmita Gandhi, Partner,
Induslaw, said that the cred-
itors will now be required to
give more and clearer details
about the default and limita-
tion in the application under
Sections 7,9 and 10. “In the
recent past, there has been a
surge of cases where issues
relating to default, dates of
default, limitation etc have
surfaced and delayed the en-
tire hearing of insolvency pe-
titions,” she said.

‘STREAMLINE INSOLVENCY’
Another significant change
in CIRP regulations is that
IBBI has additionally laid
down a process for the
smooth handover of records
and assets from the

erstwhile management to
the resolution professional.

IBBI has also now
provided that a creditor can
submit its claim with proof
even beyond the period stip-
ulated in the public an-
nouncement, up to the date
of issue of the request for
resolution plans or ninety
days from the insolvency
commencement date,
whichever is later.

Also financial creditors in
a class, representing not less
than ten percent voting
share, represented through
an authorised representat-
ive, have now been given the
right to change the said rep-
resentative, and the proced-
ure for the same has been
prescribed.

Also, the Committee of
Creditors (CoCs) has been
given the right to propose
the conduct of an audit of the
corporate debtor and the
amended regulation
provides the procedure for
the same.

Nishant Singh, Partner,
Luthra and Luthra Law Of-
fices India, said that the new
amendment  significantly
bolsters creditor’s right, as
the Resolution Professional

(RP) will have to provide a
reasoned order to reject any
creditor’s claim.

“And, this would arm the
creditor to take more effect-
ive judicial action against any
arbitrary decision by the RP.
Moreover, RP has now power
to verify and admit claim
beyond 90 days as long as the
creditor can provide genuine
reason for the delay, which
would reduce potential litig-
ation for any creditor’s claim
after the 90 days deadline un-
der the Code,” Singh said.

Anoop Rawat, Partner,
Shardul Amarchand Mangal-
das & Co., said that the latest
amendments to CIRP regu-
lations reflect the IBBI’s reg-
ulatory pro-activeness in its
endeavours to  further
streamline the insolvency
resolution process under the
Insolvency and Bankruptcy

another key supplier, but
high ash content has led to
restricted demand for offer-
ings from the African coun-
try.

Despite being the world’s
second largest producer of
crude steel, the country re-
mains import dependent on

coking coal — a key raw
material.
TALKS WITH MONGOLIA

Sinha said discussions have
been on with Mongolia for
some time.

While ash content of Mon-
golian coal is a concern, a
second issue that has
cropped up involves evacu-
ation or transport of that
coal. Mongolia is a land-
locked country with China
and Russia being its largest
and key neighbours.

“We are told that Mongo-
lia is building evacuation fa-
cilities on the Russian port
side and we are watching this
development,” Sinha said.

“Mongolia is also setting
up processing and washing
facilities at its mines and lo-
gistics issues therein. We
have been engaged with
them to explore the possibil-
ity of sourcing coking coal.
So once these facilities come
on-stream, we could tap into
that market,” he added.

Global debt hits record $307,
debt ratios climb in Q2: ITF

—
Reuters
New York

Global debt hit a record
$307 trillion in the second
quarter of the year despite
rising interest rates curb-
ing bank credit, with mar-
kets such as the US and Ja-
pan driving the rise, the
Institute of International
Finance (IIF) said on
Tuesday.

The financial services
trade group said in a report
that global debt in dollar
terms had risen by $10 tril-
lion in the first half of 2023
and by $100 trillion over
the past decade.

It said the latest increase
has lifted the global debt-
to-GDP ratio for a second
straight quarter to 336 per
cent. Prior to 2023, the
debt ratio had been declin-
ing for seven quarters.

OTHER FACTORS

Slower growth, alongside a
deceleration in price in-
creases, was behind the
debt ratio rise, the report
said.

“The sudden rise in infla-
tion was the main factor
behind the sharp decline in
debt ratio over the past two
years,” the IIF said, adding

Reverting to old
pension scheme
will be fiscally
unsustainable
for States: RBI

|
Our Bureau
Mumbai

States’ reverting to the Old
Pension Scheme (OPS)
would be taking a major step
backwards which can in-
crease their fiscal stress to
unsustainable levels in the
medium to long-term, ac-
cording to an article in the
latest RBI Bulletin.

“Cumulative fiscal burden
in case of OPS could be as
high as 4.5 times that of New
Pension Scheme (NPS), with
the additional burden reach-
ing 0.9 per cent of GDP annu-
ally by 2060.

“Thus, short-run reduc-
tion in States’ pension outgo
which may be driving de-
cisions to restore OPS,
would be eclipsed by the
huge rise in future unfunded
pension liabilities in the
long-run,” the article said.

“Recently, a few States like
Rajasthan,  Chbhattisgarh,
Jharkhand, Punjab and Hi-
machal Pradesh have an-
nounced reversal to the OPS
from NPS.

“The immediate gain is
that they will not have to
spend on NPS contribution
of the current employees. In
future, however, the unfun-
ded OPS is likely to exert
severe pressures on their fin-
ances, especially with in-
creasing longevity,” the art-
icle said.

Slower growth,
alongside a
deceleration in
price increases, was
behind the debt
ratio rise, the IIF
report said

that with wage and price
pressures moderating, even
if not to their targets, they
expect the debt to output
ratio to surpass 337 per
cent by year-end.

HOW COUNTRIES FARED
More than 80 per cent of
the latest debt build up had
come from the developed
world with the US, Japan,
Britain and France register-
ing the largest increases.
Among emerging markets,
the biggest rises came from
the largest economies,
namely China, India and
Brazil. “As higher rates and
higher debt levels push
government interest ex-
penses higher, domestic
debt strains are set to in-
crease,” the IIF said.

The report found that
household debt-to-GDP in
emerging markets was still
above pre-Covid-19 levels,

largely due to China, Korea
and Thailand.

However, the same ratio
in mature markets has
dropped to its lowest level
in two decades in the first
six months of the year.

RATE HIKES

“Should inflationary pres-
sures persist in mature
markets, the health of
household balance sheets,
particularly in the US,
would provide a cushion..
against further rate hikes,”
it said.

Markets are not pricing
in a US Federal Reserve
rate hike in the near future,
but the target rate of
between 5.25 per cent and
5.5 per cent is currently ex-
pected to remain in place
until at least May of next
year, according to the CME
FedWatch tool.

Rates are expected to re-
main high for a long period
in the US, which could
pressure emerging markets
as needed investment is
funnelled to the less-risky
developed world.

The Fed is expected to
leave rates unchanged at
the end of its meeting on
Wednesday, but could sig-
nal that it is open to further
rate hikes.

ITR filing deadline for charitable
trusts extended to November 30

|
Press Trust of India
New Delhi

by one month till November
30.“The due date of furnishing
of Return of Income in Form
ITR-7 for assessment year
2023-24, which is October 31
is extended to November 30,”
the department said in a
statement.

The Income Tax Department
has extended the income tax
return filing deadline for char-
itable trusts, religious institu-
tions and professional bodies
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STATEMENT OF UNAUDITED "STANDALONE"
FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Rs. in Lacs)

Quarter ended Year ended

Sl. Particulars 30.06.2022 |31.03.2022 | 30.06.2021 [ 31.03.2022

No (Unaudited)| (Audited) |(Unaudited)| (Audited)

1. | Total Income from operations(net) 0.01 0.43 47.41 2,309.97
2. | Profit/(Loss)from operations before

tax and exceptional items (901.68) | (3,960.94)|(1,282.55) | (8,647.65)

w

.| Profit/(Loss)from operations before

tax and after exceptional items (901.68) [(14,217.29)| (1,282.55) | (18,904.00)

~

. | Net Profit/(Loss) for the period/year after Tax (901.68) |(11,666.39)| (1,282.55) | (16,353.10)

o

. | Total Comprehensive income for the periodiyear | (901.68) |(11,630.63) [ (1,282.55) | (16,317.34)

THIRUVANANTHAPURAM REGIONAL
CO-OPERATIVE MILK PRODUCERS’ UNION LTD
milma Head Office: “Ksheera Bhavan”, Pattom, Thiruvananthapuram - 695 004.
Phone: 0471-2447109, Fax: 2449567, email:ppmtrcmpu@gmail.com
Website:www.milmatrcmpu.com/
TENDER NOTICE
E-tenders are invited for supplying the following item at TRCMPU:

TRU/PPM/52/2023-24

20.09.2023

APPROXIMATE
NO. ITEM TENDER ID TENDER VALUE
Supply, installation, testing and commissioning
1 various lab equipments at TRCMPU 2023 KCMMF_604392_1 | 79 Lakhs

Specifications and details of the Tender available in www.milmatrcmpu.com.
Last date for submission of e-tender is on 30-09-2023, 12:30 PM.

7 4 KERALA STATE INDUSTRIAL DEVELOPMENT
.| CORPORATION LIMITED
b | (AGOVERNMENT OF KERALA UNDERTAKING)
= Keston Road | Kowdiar | Trivandrum | Kerala - 695 003 Ph: 0471 - 2318922
HSIDC | o'oari - 2315893 | E-mail: enauiry@ksidemaitorg

TENDER NOTICE

Request for Proposal (RFP) for Selection of Consultant for preparation
of Detailed Project Report (DPR) for Development of Sabarimala
Greenfield International Airport at Kottayam District, Kerala State, India

Kerala State Industrial Development Corporation Limited (KSIDC), the premier
industrial and investment facilitation & promotion agency of Government of
Kerala, invites Proposals from competent and eligible agencies / firms who
fulfill the eligibility criteria prescribed in the RFP document, for Selection
as Consultant for preparation of Detailed Project Report (DPR) for
Development of Sabarimala Greenfield International Airport at Kottayam,

Kerala State, India.

Eligible bidders can submit their responses to the RFP through the e-TENDER
portal of Government of Kerala (https://etenders.kerala.gov.in) on or before

23 October 2023, 15.00 hrs.
Thiruvananthapuram

Sd/-
MANAGING DIRECTOR

6. | Paid up equity share capital

(face value of share of Rs. 1/- each) 2044.40 2044.40( 2044.40 2044.40
7. | Earnings/(Loss) per share (Not annualized)

Basic(Rs.) (0.44) (5.69) (0.63) (7.98)

Diluted (Rs.) (0.44) (5.69) (0.63) (7.98)
Note:

1. The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on
February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of the
Insolvency and Bankruptcy Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand,
Registration No. IBBI/IPA-002/IP-N00326/2017-18/10931 as Interim Resolution Professional ("IRP") to
manage the affairs of the company in accordance with the provisions of the code. In the second meeting of
Committee of Creditors ("COC") held on March 17th, 2022, Mr. Darshan Singh Anand has been confirmed
as Resolution Professional ("RP") for the company. Pursuant to NCLT order for commencement of CIRP
and in line with the provisions of the Code, the powers of the Board of directors shall stand suspended and
be exercised by IRP/RP.

We have been informed by RP that the record of the Company is not handed over to RP completely and
hence application u/s 19(2) of the IBC has been submitted to NCLT. Further, as informed by the
management at the time of initiaition of the CIRP proceedings vide email dated 15.02.2022 that due to
ransomware attack the tally data, fixed assets register and other relevant records before 01.04.2021 were
notavailable.

2. Asmentionedin Note No. 1 above, upon an application of the financial creditors of the company, NCLT
has admitted a petition to initiate insolvency proceedings against the company under the code. As per the
code, it is required that the company be managed as a going concern during CIRP. Further, under the
CIRP, a resolution plan needs to be presented to and approved by the COC, post which it will need to be
approved by NCLT to keep the company as a going concern.

The COC in its meeting dated 25th August 2022 have approved the Resolution plan submitted by M/s
Archolt Space and Foods Private Limited. Pursuant pendency of its approval by the NCLT. While the long
term prospects of the company may be dependant upon expeditious completion of CIRP process, in view
of the above facts and continuing operations of the company, the financial statements have been prepared
ongoing concer basis.

3. For the reasosn mentioned in paragraph 1 above, the company has not taken into consideration any
impact on the carrying value of tangible assets, if any, in the preparation of Financial Results as required
by Ind-AS 10 on the "Events after the reporting period". Further, the company has also not made full
assessment of its impairment in their fair value as required by Ind AS 36 on the impairment of assets, if any,
ason 30th June 2022 in the value of tangible assets. The company continues not to assess the impairment
of the carrying value of the tangible assets.

4. Forthe reasons mentioned in paragraph 1 above, the company has not taken into consideration any
adjustment required in the carrying amount of such assets and liabilities and consequential impact, if any,
on the reported losses for the year ended June 30th, 2022 pending comprehensive review of carrying
amount of all assets (including balances lying under Goods & Service Tax and other statutory authorities)
& liabilities including trade receivables, advances paid, trade payables, advances received, other short
term liabilities, etc. as at 30th June, 2022 which are unconfirmed and no documentary evidence have been
made available to verify/ confirm the same along with non-provision forimpairment of carrying value of the
assets and write back of liabilities if any due to pending implementation of the approved resolution plan by
NCLT . Non determination of fair value of financial assets & liabilities and impairment in carrying amount
for other assets and liabilities are not in compliance with Ind AS 109 “Financial Instruments”, Ind AS 10
“Events after the Reporting Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions,
Contingent Liabilities & ContingentAssets”.

5. The Resolution Professional appointed by Hon'ble NCLT had appointed Stock Auditor to verify the
quantity and realiseable value of stock as on the date of Commencement of Corporate Insolvency
Resolution Process i.e. 02.02.2022. On the basis of such Stock Audit Report, closing stock has been
considred as Rs.207.38 Lacs as on the date of commencement of Corporate Insolvency Resolution
Process as well as on the end of currentreporting quarter as on 30.06.2022.

6. The Resolution Professional has not been handed over Fixed Asset Register and previous details of
depreciation by the previous management, hence Depreciation is measured as per SLM basis and
information available on record and may vary.

7. The Resolution Professional has not received the title deeds of all the immovable properties. Hence
detail ofimmovable properties (other than immovable properties where the Company is the lessee and the
lease agreements are duly executed in favour of the Company) disclosed in the financial statements
included in property, plantand equipment and Right of Use Assets are held in the name of the Company as
atthe balance sheet date can notbe provided/ dislosed.

8. The Resolution Professional to enforce his right to information and papers from the erstwhile
management of the Corporate Debtor has filed an application with the Hon'ble National Company Law
Tribunal Chandigarh Bench an Application under section 19(2) of the Indian Bankruptcy Code-2016 with
application bearing IANo. 764/2022.

9. The financial results of the company have been prepared in accordance with Indian Accounting
Standards (Ind-AS) notified under Companies ("Indian Accounting Standard") Amedment Rules, 2015 as
amended by Companies (Indian Accounting Standards, Amendment Rules, 2016.

10. Nointerest on the dues payables towards banks, instituitions, other organisations have been provided
during the quarter in view of imposition of morotarium by order of Honourable NCLT, Chandigarh Bench
dated 02.02.2022 vide para 14.

11. The Resolution Professional is in receipt of workmen claim which is admitted for Rs. 49,62,72,600/- by
the Committee of Creditor in voting concluded on 08.08.2023 however as per financial statements of the
company amount payable to workmen is Rs. 23,34,76,371/-, hence the company has a contingent liability
of Rs. 26,27,99,829/- as per detail as under:

20.09.2023 Particulars As per Financial Amount admitted Difference
COde? 2016. Statement with approval
as on 31.3.22 of COC on 08.08.2023
; L - | B Salary & Bonus Payable 19,51,90,451/- 40,85,85,898/- 21,33,95,447/-
BOka ro Po er s u P P ly cc. ( P) I-'d - Gratuity Payable 3,82,85,920/- 8,76,90,302/- 4,94,04,382/-
(& dotet Wentork of SAIL: & DYC) Total 23,34,76,371 49,62,76,200/ 26,27,99,8291-
Hall Na. : M-01, Qld Administrative Bullding |spat Bhavan, Bokano Stee! City-827001(Jharkhand) CIN No. : U4D300DL2001PTC112074 otal b DT ikt

NOTICE INVITING TENDER

Ref No. : BPSCL/MM/23-24/Paper Advi./2059

Dated 18/09/2023

51, No.

NIT Ne. / Date

Description

BOD & Time

BPSCL/MM23-24/PUR-013/NIT-1347 d1.16/09/2023 |

Procuremant of Caustic Soda Lye

1TNOV2023 af 12,15 Hrs.

1
2 BPSCL/MM/22-23/PUR-048/NIT-1348 d1i.16/09/2023

Procurgmar ain Steam Line Valvas 17/ 3 a1 12.15 Hrs.
3, BPSCL/MM23-24/PUR-103/NIT-1349 | Tram under Procurement : Soda Ash 14/ 23 81 12.30 Hrs
For Tender documents kindly visit Website : www.bpscl.com Bidders are requested to visit website regularly.

12. The format of the quarterly financial results are available on the websites of Bombay Stock Exchange
and the website of the Company ("www.vikaswspltd.in").
For and on behalf of Vikas WSP Limited
Digitally signed (Company under CIRP)
GUNJAN by GUNJAN Sd/-
KUMAR KARN
KUMAR (..
KARN

Darshan Singh Anand
Resolution Professional

2023.0920 |8B/IPA-002/IP-N00326/2017-18/10931
12:42:13 +05'30"

Place: Sri Ganganagar
Date: 19.09.2023
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I, Vishal Kumar S/o Manmohan
Sharma R/o H. No. E/39, Nehru
Ground, NIT-1 Faridabad, have
changed my name to Vishal
Sharma
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mrd @sarvodayahospital.com
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