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December 30, 2022

To

The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai-400001

Ref:-Vikas WSP Limited
Scrip Code: -519307
ISIN: -INE706A01022

Subject: Outcome of meeting and Submission of Statement of Audited Standalone Financial
Results for the Fourth Quarter and year to date ended 31% March, 2022 and Independent
Auditors' Report thereon.

Dear Sir/Madam,

As your good self is already aware that M/s Vikas WSP Limited(“the Company”) was
undergoing Corporate Insolvency Resolution Process (“CIRP”) vide Hon’ble National
Company Law Tribunal, Chandigarh Bench, vide order dated 02/02/2022 (“Order”), in terms
of the provisions of Insolvency and Bankruptcy Code, 2016 (‘'IBC’) and the regulations
framed thereunder. Pursuant to the same order, the Court has appointed the undersigned
Mr. Darshan Singh Anand, having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-
18/10931, as an Interim Resolution Professional to manage the affairs of the Corporate
Debtor as a going concern and continued as Resolution Professional by the 02" committee
of creditors (CoC) in its meeting held on 17" March, 2022 under the provisions of the Code,

The Resolution Professional (RP) has submitted with the Hon'ble NCLT, Chandigarh Bench,
Resolution Plan of M/s Arcbolt Space and Foods Private Limited, as approved by the
Committee of Creditors and the same is pending for adjudication before Adjudicating
Authority,

The above financial results were aﬁpmved by the Directors (Board of Directors Suspended
under CIRP) of the Company and Audit Committee of the Company at a meeting held on
December 30, 2022. Given that the Company is under corporate insolvency resolution
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process pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016, and with
effect from February 02, 2022, its affairs, business and assets are being managed by, and
the powers of the board of directors are vested in, the resolution professional, Mr. Darshan
Singh Anand (“"RP”), having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-
18/10931, the aforesaid meeting of the Directors was chaired by the RP of the Company
who, relying on the certifications, representations and statements of the Directors and
management of the Company and the consequent recommendation of the Directors, took on
record the audited Standalone Financial Results for the Fourth Quarter and year to date
ended 31% March, 2022.

In furtherance of the letter dated December 23, 2022 we wish to inform that the meeting of
the Resolution Professional with the Directors of the suspended Board of Directors and Key
Managerial Personnel of the Company held on Friday, December 30, 2022 at B-86/87,
RIICO, Udyog Vihar, Industrial Area, Sri Ganga nagar-335002. The RP has approved
the audited Standalone Financial results for the Fourth Quarter and year to date ended 31
March, 2022. In terms of Regulation 30, 33 & 52 and other applicable regulations of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 20 15 (the Regulations), we
are submitting the following documents.

1. Independent Auditors' Report on the Audited Standalone Financial Results for the
Fourth Quarter and year to date ended 31% March, 2022. It is hereby declared that
the Statutory Auditors (AK Chadda & Co, Chartered Accountants Firm Registration
No. 008683N), have issued the Auditors' Report with an unmodified opinion in
respect of the Audited Standalone Financial Results pursuant to Regulation 33(3)(d)
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as
amended by the SEBI (Listing Obligation and Disclosure Requirements)
(Amendment) Regulations, 2016, vide notification No. No.-SEBI/LAD-NRO/GN/2016-
2017/001 dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016.

2. Statement of Audited Standalone Financial Results for the Fourth Quarter and year to

date ended 31% March, 2022.

Statement of Assets and liabilities as 31 March, 2022.

Statement of Segment revenue.

Cash Flow Statement

Regulation 17(8) Disclosure and Regulation 33(3)(d) of the SEBI(Listing Obligations

and Disclosure Requirements)Regulations, 2015. '

For VIKAS W]SP LIMITEL
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7. Internal Audit report for the Quarter ended 31.03.2022
8. Discussion about AGM

The Certification requirements under Regulation 17(8) and compliance of applicable
Regulations under SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
and applicable provisions of the Companies Act, 2013 in respect of signing of Annual
Financial Statements 2021-2022 have been complied with to the extent possible in view of
the company under CIRP process and resignation of the CFO during the Financial Year 2020-
21,

In terms of the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the results are also being published in the newspapers

and placed on Company's website https://vikaswspltd.in .

The above-mentioned meeting of the Company commenced at 03.00 P.M. and concluded at

3.35 P.M. This is for your information and records.

You are also requested to up-date our Company’s records/data in stock exchange website
and oblige.

Thanking You
Yours faithfully

For Vikas WSP Limited
(Company under Corporate Insolvency Resolution Process)

For VIKAS wsp LIvITEL

- I— ] —

Gunjan Kumar Karn
Company Secretary cum c&ﬂﬂmééfﬁﬁé?fv

M.No.-A38298

(Vikas WSP Limited is under corporate insolvency resolution process pursuant to
the provisions of the Insolvency and Bankruptcy Code, 2016. With effect from
February 02, 2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the Interim Resolution
Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-002/IP-
N00326/2017-2018/10931, appointed by the National Company Law Tribunal,
Chandigarh Bench by order dated 02" February, 2022 under the provisions of the
code, which was published on the website of the Hon'ble National Company Law



Tribunal, Chandigarh Bench on 02" February, 2022 and continued as Resolution
Professional by the 02" committee of creditors(CoC) in its meeting held on 17%
March, 2022 under the provisions of the Code.)
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CHARTERED ACCOUNTANTS CHANDIGARH-lsoozz
Tel . 91-172-2715093
Tele-Fax: 91-172-5062510
Website : www.akcoffice.com

E-mail : anil@akcoffice.com
INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results aful year to
date results of the Company, pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors/ Resolution Professional (RP) of Vikas WSPLimited

Report on the Audit of the Financial Results
Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

The National Company Law Tribunal ("NCLT"), Chandigarh Bench, vide their order delivered on
February 2nd, 2022 ("Insolvency Commencement Date") has admitted the petition filed by financial
creditor of the company for initiation of Corporate Insolvency Resolution Process ("CIRP") u/s 7 of
the Insolvency and Bankruptey Code, 2016 ("the code™) 4nd has appointed Mr. Darshan Singh Anand,
Registration No. IBBU[PA-{}OZIIP-N00326!2017-18:’1093] as Interim Resolution Professional
"IRP") to manage the affairs of the company in accordance with the provisions of the code. In the
second meeting of Committee of Creditors ("COC") held on March 17th, 2022, Mr. Darshan Singh
Anand has been confirmed as Resolution Professional ("RP") for the company. Pursuant to NCLT
order for commencement of CIRP and in_line with the provisions of the Code, the powers of the
Board of directors shall stand suspeé@ledtﬁﬁd be exercised by IRP/RP.
We have been informed by RF that the record of the Company is not handed over to RP completely
and hence application u/s 19(2) of the IBC has been submitted to NCLT. Further, as informed by the
management at the time of initiaition of the CIRP proceedings vide email dated 15.02.2022 that due to
ransomware attack the tally data, fixed assets register and other relevant records before 01 .04.2021
were not available. - '

Qualified Opinion

We have audited the accompanying financial results of Vikas WSP Limited (“the Company’) for the
quarter and year ended March 31, 2022 attached herewith,Independent Auditor’s Report (Unmodified
Opinion) on Audited Standalone Quarterly Financial Results and year to date results of the Company,
pursuant 10 Regulation. 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulation”) '

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of matters as described in Basis for Qualified opinion section of our Report,
these standalone financial results:
a) are presented i accordance with the requirements of Regulation 33 and Regulation 52 read
with the Listing Regulations in this regard; and
b) give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable decounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive loss and other financial in formation
for the quarter and year ended March 31,2022, -

Branch Office: Plot No. 29A, Industrial Area, Lodhimajra, Tehsil Baddi, District Solan L i0r Ny
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Basis for Qualified Opinion

E

For the reasons as specified in the paragraph | above of the Audit Report, the company has
not taken into consideration any impact on the carrying value of tangible assets, if any, in the
preparation of Financial Results as required by Ind-AS 10 on the "Events after the reporting
period”. Further, the company has also not made full assessment of its impairment in their
Jair value as required by Ind AS 36 on the impairment of assets, if any, as on 31* March 2022
in the value of tangible assets. The company continues not to assess the impairment of the
carrying value of the tangible assets. Therefore, we are unable to comment on the
consequential impairment, if any, that is required to be made in the carrying value of
property, plant and equipment.

For the reasons as specified in the paragraph 1 above of the Audit Report and pending
comprehensive review of carrying amount of all assets (including balances lying under Goods
& Service Tax and other statufory authorities) & liabilities including trade receivables,
advances paid, trade pavables, advances received, other short term liabilities, etc. as at 3]st
March, 2022 which are unconfirmed and no documentary evidence have been made available
to verify/ confirm the same along with non-provision for impairment of carrying value of the
assets and write back of liabilities if any due to pending implementation of the approved
resolution plan by NCLT. we are unable to comment that whether any adjustment is required
in the carrying amount of such assets and liabilities and consequential impact, if any, on the
reported losses for the year ended March 3] » 2022. Non determination of fair value of
Jinancial assets & liabilities and impairment in carrying amount Jor other assets and
liabilities are not in compliance with Ind AS 109 “Financial Instruments ", Ind AS 10 “Events
dfter the Reporting Period”, Ind AS 36 “Impairment of Assets” and Ind AS 37 “Provisions,
Contingent Liabilities & Contingent Assets”,

The financial creditors and the operational creditors, as part of CIRP have submitted their
claims to IRP which is under reconciliation with the amounts as appearing in the books of
accounts. Accordingly, to the extent the process Jor submission and reconciliation of claims
as on the Insolvency Commencement Date remains an ongoing process, no provision/
accounting adjustments are made in the books of accounts in respect of excess/ short or non
receipt of claims in the case of financial and operational creditors."” Hence, consequential
impact, if any, on the financial results is not currently ascertainable.

With reference to Note No. 13 of the financial results, the Company has not produced Fixed
Asset Register. Accordingly, we cannot comment on accuracy on the value of Property, Plant
and Equipment, calculation of current depreciation and its possible impact on Financial
Statements. Further, in reference to Note No. 8 of the financial results, the Company has
written off Capital Work in Progress amounting to Rs. 1156.33 lacs, being non-existent, to the
Statement of Profit and Loss whereas no sufficient and appropriate audit evidence have been
produced 10 substantiate the same as well as nature of expense whether it is capital or
revenue. Hence, we are unable to comment on the same.

With reference to Note No. 12 of the financial results, the Company has written off amount of
Rs. 157.38 lacs of electricity security deposit as Rs. 109.74 lacs being adjusted with
electricity expenses payable of previous years and Rs. 47.64 lacs being non-existent, to the
Statement of Profit and Loss whereas no sufficient and appropriate audit evidence have been
produced to substantiate the charge mage in Statement of Profit and Loss,

For the reasons as specified in the paragraph 1 above of the Audit Report, Sale of Fixed
Assets amounting to Rs. 9.85 lacs has been booked on the F, inancial Statements for which no
detail of purchase and gain or loss on sale has been provided (o ys. Consequently, no effect ip
the financial statements has been considered on the accumulated depreciation of. sold out A{;ﬁu}i\
assel, ',




7. The Share Application Money pending allotment amounting to Rs. 850 lacs is outstanding the
Jfinancial statements as on 31 March 2022 which has neither been refunded nor allotted as
per the réqm‘remems of section 42 of the Companies Act, 2013. Correspondingly, pending
CIRP proceedings being undertaken, no interest provision of Rs. 102 lacs has been made on
the outstanding amount during the year.

8. We have been informed by the Resolution professional that certain information including the
minutes of meetings of Committee of Creditors and the outcome of certain procedures carried
out as a part of CIRP are confidential in nature and could not be shared with anyone other
than the Committee of Creditors and NCLT. Accordingly, we are unable to comment on the

possible financial impact, presentation and disclosures, if any, that may arise if we have been
provided access to that information.

9. There are 16,977,332 shares held in the name of Mr B D Agarwal who was deceased
on 21.09.2020, No transmission of shares of the deceased shareholder has been made
as required under section 56 of the Companies Act 2013.

We further report that, the impact of the above mentioned observations, except

wherever quantified, on the financial statements could not be ascertained, in the
absence of relevant details on record.

Emphasis of Matter
We draw attention to the following;

The Company has incurred continuous losses, current liabilities exceeding its current
assets, default in repayment of borrowings and default in payment of regulatory and
statutory dues. This situation indicates that a material uncertainty exists that may cast
significant doubt on the Company's ability to continue as a going concern. The accounts
however have been prepared by the management on a going concern basis for the reason
as stated. The COC in its meeting dated 25" August 2022 have approved the Resolution
plan submitted by M/s Arcbolt Space and Foods Private Limited. Pursuant pendency of
its approval by the NCLT, we are unable to obtain sufficient and appropriate audit
evidence regarding management’s use of the going concern basis of accounting in the
preparation of the standalone financial statements, in view of ongoing CIRP and matters

pending before regulatory authorities, the outcome of which cannot be presently
ascertained,

Our report is not qualified on the above matters.
}

Responsibility of Management for the Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with Regulation 52 of

the Listing Regulations.




qf adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the Preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as- applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

S0.

The Board of Directors are also responsible for overseeing the Company’s financjal reporting process.

Auditor’s Responsibility for the Audit of the Financial Results

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results. As part of an audit in accordance with SAs, we exercise

professional judgment and maintain professional skepticism throughout the audit

We also:
a) Identify and assess the risks of material misstatement of the standalone financial results,
' whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions
3

misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in’the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company’s internal control.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

. . . L2 ONAL
estimates and related disclosures made by the Board of Directors, S g




d) Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to evéﬁ?s or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern, )

e) Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
i relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards,

Other Matters
Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 and
corresponding quarter ended in previous year as reported in these standalone financial results
are the balancing figures between audited figures in respect of the full financial year and
published year-to-date figures upto the end of the third quarter of the current and previous
financial year respectively. Also the figures upto the end of the third quarter for the current and
previous financial year had only been reviewed as required by the Listing Regulations,

for A K Chadda & Co

Chartered A ccountants

ICAI Firm Gg\:lgggggg No.008683N
; A

o

Anil
Partner
ICAI Membership No.087312

Place: Chandigarh

Date: 2p-12- 202.2-

UDIN - 220317312.8GLBWF 3350



ViKAS WS5P LIMITED

(AN amounts arc in Indian Rupees Lakhs, exceot if otherwise stated)

STATEMENT OF AUDITED "SYANDALONE" FINANCIAL RESULTS FOR THE QUARTER AKD YEAR ENDED MARCH 31, 2012

Quarter ended Year ended
3i-Mar-2d 31-Dec-21 31-Mar-21 31-raar-22 FL-har-21
{audited) [Unauditea) | (Audited) “{Auditad) {Rudited]
1| ocome from
12l Revenie fromoperations 10 00| 1,759.91 99987 230353 12,16133
b1 | Cthar neoma 43 - - S .= 5 B L
Totai Incame from oparatiens 043 1,7£9.91 959.37 2305.97 22,161 33
3| Expentes A Al
G| Coat of materials consurmed . 16.68) 134195 5,510.53 313493 73,563.36 |
{5} | Purshase of stack in trade . - o = =
{hil | Change in inventories of finshed goods a7d Workein-progress and steck in irade 168.18 - (145.25) 12082 13380
b (bl | Ernctoiee benefily eenenie 7030 157.93 140.62 B45 .88
. {¥)_| Finane cost 385147 3,093.48 372192 3,101.22 |
{vi)_| Depracation and amartization supenses §39.05 879.57 341808 3437.28 |
|7 | Other expones 31065 1,690.53 40333 215,09 |
Totsergunses : 336137 nuen | osss ] sioma
3 | Profit/[Less) from op s before tax 3nd exceptions) ltems (1-2) 13.960.94] 110.186.90) 1B.£47.65) (1083210}
4 | Exceprensl iiem 10,756 3¢ - | ] - 1025633 .
5 | Protit/{Loss) from operations before tax and afrer exceptional items (3-4) (19,217.29} (832.35) {10,185 90} {18,904.00; {10,833.10)
& | Tax [credit)ferpanse e ) e
Current tax [Minimum Ahernate Tac (MATT v 5 REERER . 33.72
Dafarred tex enocnie/icredin} 1255093} - . B15.920 o b2ES0SC SARST
Adjustments of tax relating 1o earfier vears -
7 _|hNet Profit/lLoss) for the pericd/yvear {5-8) {11,666.39; e 882353 By D768.83) [15,353.101 411.45:39‘2'
3 Other tomarahansive Incoms 2
1y ltam that will ot to be rechassified to profl or s {2330} = 51698 (4339} 51638
___Jzemmmemanm! post wingluyment Benefiz obligations
il Inzome tax refating to thaca lams that w7l not ke reciastified to profit or fons 1254 - - 1258 =
..... R L1
33| Totsl comprehensive income (=71 442,35} {10,251.94) 115 213 34/ {10,935 41}
30| Pac-upequity share capfaliface value of share Re.1/- eschl 2,042.40 2,044.40 2,044.40 2,044.40 2,044.40
A5 | Earminge/ilois] perihare [Notamnuallgeq) e e e
B YT i5.69] .41, (S0 TS I T
Dilures [ Re) 15.68) ic 41 (5.01; (7.8 (5353}

Thace: Srigangenngar
Mt Le=-{2- 022

!_p,-..

3 :’.“-\*25}251?‘18[!(-_13!

UD IV - 220373 12BG4LEBWF 3350



ASSETS

Non-turreat assets
a) Property, plamt and equipment
b) Capital work-in-progress

' ¢ Intangible assers
) Financial assers
1) Other financiat nesots

5] Other non-carrent yssely

Totwl Non-current assels

Current assets
a) Inventories
bj Finnnciut ussers

i) Trude and vther receivables

ii) Cash ond cash equivalent

1t} Bank balances other than (i) above
Other curcent assets

Toial curreat assers

vl

TOTAL ASSETS

EQUITY AND LIABILITIES
Fyuity and Liahilities
FH Equity share capital
5 Other Equity

¢) Share application money (money refundnble)
Total equity

Linhilitiey
Non-current liahilitics

a) Long term provisions

b) Deferred tax liabilities {net)
Totul non-current liabilities

Current liabilities

ar Financial liabilitics

i) Borrowings

i) Trade paynbles

iii) Other financial labilities
b) Other current Tiabilities
¢) Short tenn provisions

Pravisions - current tax lisbilities (nery
Toatal eurrent liahilities

Total liabilities

ThraL EQUITY AND LIABILITIES

Place: Sriganganagar
Date: 3a-12-32 32

Statentent of assets and liabilities as at March 31, 2022

(Rs. in lakhs)

31-March-22

J1-March-21

(Audited) (Audited)

56.574.68 60,000.55
N L156.33
3.13 265.40
35,002.84 353,243.42
91,580.65 96,665.69
207,38 3.603.20
37.513.34 57.520n09
1.93 86.67
1691 3748
465.32 339.51
38,224.89 61,787.35
1.49,805.54 1,58,453.25
2.044.40 204440
35,209.90 1.01.527 23
87,254.30 1,03,571.64
383,42 367,74
(2,572.52) {21.62)
(2,189,103 346.10
30,666.87 11.637.89
+598.11 4.949.08
6,394.60 15.871.26
20,267.89 20366.05
12.00 10.33
2,800.88 2.800.88
64,740.35 54,535.49
62,551.34 54.881.61
1,49.803.84 1,58,453.2%

For and on hehalf of )@}}S‘Iﬁ‘;'lmmd

FENE e i S50
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Resolution Professional
Reg. N, lBBUIP:\-GOl’IP-N 00326/2017.18
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The National Campany Law Teiunal A CLT

). Chinsidigarh Beaeh, vude their urder delivered on Tabruasy 2ed 2023 ¢
Tetinan filed by financial ereditor uf the anny for mitvation of Corporate Insuhvency Resolution Process LCIRP") wis 7 of the Insolvency and Bankruptey Cede, 2016
("the cole*) ang g appoitted M Darshan Singh Anand, Registeation No. IBBUIPA-002 10 X00326: 20171810931 2 Interun Resalutin Paofessional "IRD" 10 manage
the ailairs of the pany in d with the provisions of the code Tn fhe secund meeting of Cammvites of Creduiars ('C0C) held on March 174k, 2 Mz, Linrghan
Sivgh Avangd has been coniiirmel we Resolition Profeccond (7RP7) Tor the eompany Porsuant 1o NOLT erder for coomsencament of CIRP aud i fine with the prosistane pf
the Code, thie puwers of the Board of dirsctors shall stand suspended ond be evercised by TRPRp

"Insobency Commencament Date™s has admitied the

"oy 18 not handed over (o RP compleicly and henge i e 12 or'the 180 has been subunitied 1a NELT
e ™t at the time of imitiniti OFthe CIRP procecdinm vits wonif dated 15.02.2027 that duie. Wransemnan attnck the it das, fined
asets rogister snd other relevait reconds befime 01.04.2021 were not available,

As mentoned in Note N, 2 bove, upon an appl uf the financial ereditors of'the comipany, NCLT has atmitted 4 parition to initizie insolveney proceeding sznns the

conmpany ander the vode. As per the code. it is quired that the company be 1nanaged as a going concern during CIRP, Further, undet the CIRP, 2 resolution pian nesds lo be
Fresented to and approved by the AT, posr which it will need 16 be appraved by NOLT 10 Leep the company ag  going concem.

The COC in its meeting dared 251k At 2027 have apy A e Resalinion plan submi hy M/s Archolt Space and Foods Privete Limited, Putsuant pendency of it
approval by the NCLT, While the lonig teem prospacis of the “empAny inay be dependant upen Liti pletion of CIRP process, in view of the :\bcu:_]h»:n and

Ving eperations of'the v, thie i ial have been prepared on BOINE concem hasis.

The conpany ias ot taken into consideration any
the "Events afier the reporting periad” Furiher, th
mpsinuent of assets, itang, as on 3t March 20
assets Therelore, we ane unaile

"mpack e the camying value of tangible assets, 1f any,
© wompany has also not made Rl pes:
22 inthe val

m the preparation of Financul Resilts a3 required by Ind-AS 19 en
ssmnent afiis impairment in their fair value os required by Ind A5 3 on the

of tangible nagers Tha MUY SO 10l 1 33sess e pngairment af the =irrving vahee of tie tengihle
o v ) T1e consequential imoampeer, 1 any. that is reenured to be made i the carying vl of propeny, plant ausd £qumpmant

For the rensons uy pevitied in the paragrph 2 above of the Ayl Feput tonel pendin
Goods & Serviee T and ather sty 3 authonticsy & lighilin 3 including
e, st Sst March. 2022 which are unconfined and no docuy
impRinyent of camving valve of the aesets wnd write back of
comment it whether any adjustnent is vequired in the carvving anount of sueh aseels nd liabilities and vonsequential impact, il any, on the rapaned lesses for e vear
ended Merch 31, 2022 N determination of fair value of fancial assets & abulities and impainment in enrring amount for ather nssets and liahilitus pre nat in
complianze with Ind AS 109 *Finanent Tntstruments™, Ind AS 10 “Evente nfter the Repenting Perind™, Ind AS 36 “hinpaimszat of Assers” and Ind AS 37 “Provisions,
Contmgent Lighilinies & Coomingant Ausers™,

g eomprelienme meview ol carmvang antonnt of all sssets tireluding talanzes by under
trade receivaliles, adhances paid, e payibles. advances recer ed, wther shin term Tiabilizies,
ieniary eidence have been made avaitable 1o serify/ canfirm the sanie along with non-provisia for
Plivbilities iFamy due 10 Fending implementation of the approved reselution plan by NCLT, we are siable 1o

been pros wled on the basis of clanns receved hom 13

Inkerest of B 1242845 Lags has
i od interest amounting 1o Rs §506.53 Laes

anhs a5 on date ol commenzement of Carpurie |
2022622 Thie include prior pen

fclvensy Resalunan Mrogsisr e

Capital WID amounting to Hs. 11 56,33 Lacs has been wailten ofl'as rion existent as on date of commentenment of Corporas Insolvensy Resolution Pracess | e U242 M.

I Claim R b i3 1o Rs222.77 Lacs has been wrinten
1 "

off based on the einail cenfirtion received from the insuran
direndy been rejected and non existent x5 un the date ot Couy

& Company as the amowng gy
Rasolution Process on 02,02 2027,

The Kewlution Profesyi: Z I by H

P anble NCLT had appointed Stock
of Carporate Insolvency Resoliion Process ie 02022022 On the
semmencenent of Camaeute Insolvency Resalusion Process a8 well

Auditor v venfy the quantity and realiseadle vatue of sinck »
basis of suzh Stock Audit Repont, closing stack has begn cansi
a3 un the end of current financigl yearos on 313 2022

s vn the date of Cermmencemen
dred as Ba29738 Lacs a5 on e dare of

The Resoluhan Prefescional has ot been unded over Fived Asset Regisier and

previons details of degaccintion, hence Depreciation s ragasured us per SLAL basis ang
snisrmation pviilable on record and ™Ay vary

e Resol Prof ! has d the detinl of Security Depusit from Jodbpur Vidvar Vi
Deposit s boen taken as Rs 2 81 Lavs. An smuoint of K. 109,74 Lacs has been adjusted with ¥
Wl off a2 nan ettt as on

fran Nigam Lid. VVNLY &s R 282 Lacs, Hence

Elewtiainy Security
lectrity Expenses payable for pravious peviods and Re, 43 44 Loz« bias haen
date of zowinencemient of Comorte Insolveucy Resohution Process i.c. 02 07 2072,

The Resalution Professional has not received the tite deeds of alt th inmovable propenties. Hence detai] of immovable properiics fathier than Ty
the Company 15 the lessec and the lease agreemients are duly executed in favour of the Compay) dhisel
equipnant and Right of Use Assets are hield in the vame of the Campuny as at the balance sheer date can no

able progerics where

nsed in the financinl susemenis meluded 1 propenn, il ane

the provided | dislosed

Resul Prat | its wod zan supphied with wisch muterial § anl & Uy the il 2 ot the Corp Drebior and o weny . the
Resoluhon Pmisssional i nior been sk 10 subinil some of the impurtani inf: i the § ¥ Auditent. The Restlusivn Professional e enfivres bis b 1o
miwrmaton wid papsts fren 1 fpe erstudily nisnagernent of the Corporate Debior has Sled s applicath

i wit the How'ble NMavonal Campany Law Tribuind Chatidigurh Bencl
an Applicatien under section |92 of the Indian Bankrpry Code-2016 with upplication bearing 1A No 402 o 31-05.2023
application is V2-U2-2023,

and pext dute for hiearng this

The fmzn2al results of 1o compeny bavs Leen prepared in accordance with Indian Accounting Srandards nd-A8) noitied under Compamies {"ludinn Ac
Stancherd”t dmechnent Rules. 2015 s led by Companies (ndian A

wRuTtIng
i Standands, Amembnent Ruley, 2016,

Uiese fingarcral results have heen prepared in secordance with gninion and principles baid down i [ndian ecounting Swmdard 34 (Ind A8 343 S
Finaeial Repurring” presenbed weder Seeton 123 of the Compantes Aet. 2003 read witl s relevani rules issued there uneker wnd other accounting principles pencenlis
accepted 16 fndid. roed woh the crealar is e responaibilit of v pany’s ™ wand s ben upproved by Resolution Prafese: ob o ths connpuny Y
A8 perchi &3 10K Opetulbip Sey - e reprted in 8 manner ith the ntérual veporting provi the chiel operating decision maker. Accordingly,

| reponiing i3 perfy | o the basis of' geographical boaeion of vustonier which it ulso used by the chigt inanciud docision makee of the
availabic resirves il fnlure prspeets. Geopraphi

; : " the company fior lecution of
P ements at the Cotnpany primanly comprise custoiers locaied i LS, Europe. India (Domiestic) and otliers. ncomp
n Felanion i@ sanents iy categonized based o items thut ore individ Hy jaentified 1o those segments. 1t js not practical to identify (e expenses, fised assets uad in the
Compeny's bustrices or liabitities vonnacied, tw any of the feporuable sepmienls, as the expenses, assels and lrahilities age used interchangealdy benwgey segmenty,
Arcordmgly, no disclusure relating 1o otal sepruent resully, total segment agscts and liabilities have beey e
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- Quarter ended Year ended
b Particubary 31-Mar-22 31-Dee-21 3N Mar-21 31-Mar-22 3 Mar2i
o (Aundired) {Unaudired) {Audited) {Andited} {Audited)
United States of Aieriea (LSA) T 7 : N
Ewme . e :
Dvwneans ? P T ¥%
Unallocated 10.0_01 ! ,?m.i';. ne, .ns 2309 « 1 2o
Fotal (0.0 1,789,91 999,58 130954 )
Add ; =
Unallocable reveaue 043 - N 043
Legs
I [Hinancecon 350147 37642 309346 33219 Tl
S kiE.03 g5043 7957 31160 343778
______ 531,83 1.396.13 731375 381960 2.461.93
Profit(Lass) befare tax und caceptinnul item 13,960,04) (542.35) (I86.90))  {8.647.65 (10,537.09;
Exceptional iem 10,256.34 i y 10,356 34 .
f/{Loss) before tax ami after excepronal itemn (1421729, {R413%} (10.136301] _ (18.904.00) 110,839.00;
T {erudit) expenses fincludes impact ol de fermued 1ax ) 12.550.90) - 58200 12,350.90" 41327
P'rofitiloss! ﬂﬂcr x (11,666,139} (84235 {10.768.90) {16,353.10;
(Other Comprebensive Income
- Remcasurcment of psat eraplovient benefit abligations 133,741 L ey 35N
Inceunns tax refining 1o these items
Total Comprehensive Incame for the pevied/Year 411,702,133 (841385 (I0,251.91) 116,317.33) (1), B35, 40)
1Y The previvus perinds'year's figures have been re-group ged wherever dered ¥ 1o facilitate comparison and better preseriation of the sizicinzals as per
the financial reporting framework,
B8 A pet Regulation 333k e} ol SEBI { Listing Obl; Reg ) Kemdations, 2015, figures for the quarter ended Mareh 31, 2022 are the Sl

figures berween sudited figures in respect of the full financiol year eadi
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VIKAS WSP LIMITED
Cash flow statement for the year ended March 31, 2022

(Rs. in Lars)
For the year ended For the year ended
March 31, 2022 March 31,2021
Cash flow from operating activities
Profit/(loss) before income tax {18,904.00) {10.832.11)
Ad[ustments for:
Depreciation and amortisation expensa 3.416.01 3.437.28
Finance custs {to the extent paid) 7.61
Unreaiised Foreign Exchange {gain)/loss . *
Provisian far Gratuity 17.15 {423.00)
CWP Written off 1,156.33 E
Change In operating assets and liabilities
other non-current finznclal assats 262.27 0.68
other non-current assels "240.58 116
financial assets (currant)
«*rade recaivables 7.35 3,040.10
- inventories 3.395.82 3,669.97
other current assets 74.19 234.87
other Bank Balances {Unclaimed Dividend) 0.57 40,44
financial liabilities {eurrent)
~trade pavables {350.97) (2,778.85)
- other financial liabilities (e,489.21} 543058
Short term Borrowings {non cash considered under changes) 20,023.59 {2,427.07)
other current liabilities 1.85 87.i7
employee benefit obligations 43.30 516.98
Cash gencrated from aperations (94.58) 18.84
Direct taxes paid
Net cash flow {used in} /generated from operating activities {94.58) 1584
Cash flows from investing activities
Payments for property, plant and equipment/ Intangible assets/capital work-in-
grogress 9.85 (30.77)
l Net cash generated from investing activities 5.85 130.77)
Cash flows from financing activities
Finance cost paid - {7.61)
Repayment of Long term Borrowings
Net cash flow generated from/ (used in) financing activities - 17.61)
Cash and cash equivalents at the beginning of the financial year 86.65 106.20
Net (decrease)/ increase in cash and cash equivalents (84.73) {i8.54)
Cash and cash equivalents at end of the year 1.93 S6.66
Cash and cash equivatents include
Balances with barnks:
in current accounis 1.85 .64
Cashin hand 0.08 R4.03
1.93 86.67

Place: Sriganganagar
Date: 34- 13~ 2oaz
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VIKAS WSP LIMITED

B-86/87, Udyog Vihar, RICO, Indusirial Areg

Sriganganagar- 335 002/ INDIA

CIi - | 24138HR1588PLC020300

E-mafl : vikasvegan@yahoo.com , websits s wwwvikaswsplid.in

Telephons 191(154) 2484512/2484552 Fax : 91({154)2404381/2475376

Date: 30.12.2022

To

The General Manager,

BSE Limited

Corporate Relation Department,
Phiroze Jeejeebhoy Tower

Dalal Street,

Mumbai-400001

Subject: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Scrip Code-515307

DECLARATION

1, Darshan Singh Anand, Resolution Professional of M/s Vikas WSP Limited having
its registered office at Railway Road, Siwani, Haryana -127046 hereby declare that M/s
AK Chadda & Co., Chartered Accountant, Firm Registration No. O08683N, Statutory

Auditors of the Company, have issued an Audit Report with unmodified opinion on Annual
Audited standalone Financial Results for the year ended March 31, 2022 as per Ind-AS.

This declaration is given pursuant to Regulation 33(32)(d) of the SEBI(Listing Ohligation and
Disclosure Requirements) Regulation, 2015, as amended by the SEBI(Listing Obligation and

Disclosure Requirements)(Amendment) Regulations, 2016, vide notification No.-SEBI/LAD-

Ragd. Offics : Ralbvsy Road, Siwani - 145048 (Indin) Rogisiralion Me, 05-30900, 98-80 New Dalhi as Pla.
Afieth mirp VAlahy £ » tansmas viilrm o sstm e o




NRO/GN/2016-2017/001 dated May 25, 2016 and SEBI circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016.

You are requested to please take on record the above information for your reference and

record.

Thanking You,

Yours Faithfully,
For VIKAS WSP LIMITED

(Company under Corporate Insolvency Resolution Process)

s

Darshan Singh Anand
Resolution Professional
IBBI Reg. No.: IBBI/IPA-002/IP-N0C0326/2017-18/10931

Address registered with IBBI and Project specific address for correspondence
Address and E-mail Id registered with IBBI
EG-46, Inder Puri, New Delhi-110012

E-mail Id- dsanand57@amail.com

Project specific address and e-mail Id:
C/O Stellar Insolvency Professionals LLP
Suite 10, 3rd Floor 310, New Delhi House,
27 Barakhamba Road, Connaught Place,
New Delhi-110001, India

Email ID: cirp vikeswen@eomail com

Mobile No.-7499680526, 9999372246




