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IO
The General Manager, ,:
BSE Limited
Corporate Relation Department,
Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai-40000l

Ref:-Vikas WSP Limited
Scrip Code: -519307
ISIN: -INE7O6AOLO22

Subjectr Statement of Unaudited Standalone Financial Results for the quarter and six

months ended on September 30, 2021 and limited review reports thereon,

Dear Sir/Madam,

In furtherance of the letter dated May L4, 2022 and pursuant to Regulation 33(3) of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations,2OlS, please find enclosed herewith the Statement of Unaudited Standalone

Financial Results for the quarter and six months ended on September 30, 2O2t, along with

Limited Review Reports submitted by the Statutory Auditors of M/s Vikas WSP Limited

("Company").

As your good self is already aware that Mr/s Vikas WSP Limited("the Company") was

undergoing Corporate Insolvency Resolution Process (*CIRP") vide Hon'ble National

Company Law Tribunal, Chandigarh Bench, vide order dated O2/O42A22 ("Order"), in terms

of the provisions of Insolvency and Bankruptcy Code, 2016 ('IBC') and the regulations

framed thereunder. Pursuant to the same order, the Couft has appointed the undersigned

Mr. Darshan Singh Anand, having IBBI Registration No.: IBBI/IPA-002/IP-N00326/2017-

18/10931, as an Interim Resolution Professional to manage the affairs of the Corporate

Debtor as a going concern and continued as Resolution Professional by the 02nd committee

of creditors (CoC) in its meeting hpld on 17th March, 2022 under the provisions of the Code.

The above financial reSults were approved by the Dir:ectors (Board of Directors Suspended

under CIRP) of the Company and Audit Committee of the €ompany at a meeting held on

May 20, 2022. Given that the Company is under corporate insolvency resolution process
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pursuant to the provisions of the Insolvency and Bankruptcy Code, 2ot6, and with effect
from February 02,2022, its affairs, business and assets are being managed by, and the
powers of the board of directors are vested in, the resolution professional, Mr. Darshan
singh Anand("RP"), having IBBI Registration No.: IBBI/IpA-oo2/Ip-Noo326/2OL7-
18/10931, the aforesaid meeting of the Directors was chaired by the Rp of the Company
who, relying on the certifications, representations and statements of the Directors and
management of the Company and the consequent recommendation of the Directors, took on
record the Unaudited Standalone and Consolidated Financial Results for the quarter and Six
months ended on September 30, 2O2L.

The above-mentioned meeting of the Directors of the Company commenced at 11.00 A.M.
and concluded at 5.40 P,M. This is for your information and records.

You are also requested to up-date our Company's records/data in stock exchange website
and oblige.

Thanking You
Yours faithfully

For Vikas WSP Limited
(Company under Corporate Insolvency Resolution process)

FoT VIKAS WSP LIMITEL
L1v{ a^. l(vrrh- Vbr'

Gunjan Kumar Karn
company secretary cum confuiefinfftffiqeegtary
M.No.-A3B29B

(Vikas WSP Limited_ is under corporate insolvency resotution process pursuant tothe provisions of the Insolvency ani Bankruptcy Code, 2O1b. With effect from
February 02, 2022_, its affairs, business and asieti are being managed by, and thepowers of the board of directors are vested in, th; Intelim Resolution
Professional, Mr. Darshan Singh Anand (IP Registration No. IBBI/IPA-OO2/IP-
Noo326/2o17-2o18/Lo93l, appointe.d by the National Company iaw Tribunat,
Chandigarh Bench by order dated o2nd Febru ary, 29.22 under the irovisions of thecode, which was published on the website of ihe tton'ble Nationat Company LawTrib-unal, Chandigarh Bench on o2"d February, 2ozz and continued as Resolution
Professional by the O2"d committee of creditors(CoC) in its meeting held on 17sMarch, 2022 under the provisions of the Code.)
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Independent Auditors' Review Report on Standalone Quarterly Financial Results of

the Company pursuant to the R.egulation 33 of the SEBI (Listing Obligations and

Eisclosure Rcquirements) Regulations, 2015

To the Resolution Professional of Vikas WSP Limited

IP Registration No. IBBI/IPA-002/IP-N00 326 I 2017 -18/1 093 I

1. We have reviewed the accompanying Statement of unaudited standalone financial

results ("the Statement") of Vikas WSP Limited 1"the Company") for the quafier and

half year ended September 3}th, 2021 being submitted by the Company pursuant to

the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 1 5.

2. fte,National Compaqy',taw Tribunal ("NCLT"), Chandigarh Bench, vide their order

delivered on 'February Znd,,2022 ("Insolvency Commencement Date") has admified

the petition filed by financial creditor of the company for initiation of Corporate

Insolvency Resolution Process ("CIRJ'"; u/s 7 of the Insolvency and Bankruptcy

Code, 2016 ("the code") and has appointed Mr. Darshan Singh Anand, Registration

No. IBBVIPA-002/IP-N00326/2017-18110931 as Interim Resolution Professional

("IRP") to manage the affairs of the company in accordance with the provisions of the

code. In the second meeting of Commiuee of Creditors ("COC") held on March 17ft,

2022, Mr. Darshan Singh Anand has been confirmed as Resolution Professional

("RP"; for the company. Pursuant to NCLT order for commencement of CIRP and in

line with the provisions of the Code, the powers of directors shall stand

suspended and be exercised by IRP/RP.
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3. The preparation of the statement is in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act,

201,3 rcad with the relevant rules issued there under and other accounting principles

generally accepted in India, read with the circular is the responsibility of the

company's management and has been approved by the Resolution Professional. Our

responsibility is to express a conclusion on the statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 24!0, Review of Interim Financial Information Performed by the Independent

Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited

primarily to the inquiries of company personnel and analytical procedures, applied to

financial data and thus provides less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

5. Bosesfor Qualifted Conclusion

(i) For the reasons mentioned in Note No. 4 of the statement, the company continues

not to 4ssess the impairment of the carrying value of the tangible assets.

Therefore, we ore unable to-'comment on the consequential impairment, if any,

that is required to be made ir.t the carrying value of property, plant and

equipment.

(ii) For the reasons mentioned in Note No. 6 of the statement, the. company continues

not to ossess the impairment of the fair value of the financial instruments.

Therefore, we ore unable to comment on the consequential impairment, if ony,

that is required to b€ made in the fair value of financial assets and financial

pHm

liabilities. md}-\i
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(iii)As mentioned in Note No. 2 of the statement, "the financial creditors and the

operational creditors, as part of CIM have submitted their claims to IRP

which is under reconciliqtion with the amounts as appearing in the books of

accounts. Accordingly, to the extent the process for submission and

reconciliation of claims os on the Insolvency Commencement Date remqins an

ongoing process, no provision/ accounting adjustments are made in the boolcs

of accounts in respect of excess/ short or non receipt of claims in the case of

financial and operational creditors." Hence, consequential impact, if any, on

the financial results is not currently ascertainable. '

ftv)We have been informed by the Resolution professional that certain information

including the minutes of meetings of Committee of Creditors and tlte outcome

of certain procedures catied out as a part of CIM are confidential in nature

and could not be shared with anyone other than the Committee of Creditors

and NCLT. Accordingly, we ore unable to comment on the possible financial

impact, presentation and disclosures, ,f ony, that may arise if we have been

provided access to those information.

Emphasis of Matter

(i) We draw your attention to Note No. 3 of the statement, o'As per the code, it is

required that the company -be managed as a going concern during CIRP.

Further, under the CIRP, a resolution plan needs to be presented to and

approved by the COC, post which it will need to be approved by NCLT to

keep the company as a going concern. While the long term prospects of the

company may be dependant upon expeditious completion of CIRP process, in

view of the above facts and continuing operations of the company, the

financial statements have been prepared on going concern basis.l' However

there exists material uqcertainty about the Company's ability to continue as a

going concern since the same is dependant upon the resolution plan to be

formulated and approved by NCLT. The appropriateness of the preparation of



the financial statements on going concern basis is critically dependant upon

CIRP as sPecified in the Code'

our conclusion is not modified in respect of the above said matter.

T.Basedonourreviewconductedasabove,exceptforpossibleffictsofour
observations described in the Basis of Qualified conclusion paragraph 5 above and

read with our comments in paragraph 6 above along with notes to the statement'

nothinghascometoourattentionthatcausesustobelievethattheaccompanying

Statement prepared in accordance with applicable Indian Accounting Standards, aS

specified in Section 133 of the Companies Act, 2013 (..the Act,,), read with related

SEBI Circulars, other recognised accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI

(ListingobligationsandDisclosureRequirements)Regulations,2015readwith

relatedSEBIcirculars,includingthemannerinwhichitistobedisclosed,orthatit

contains any material misstatement'

for AK Chadda & Co.'

Chartered Accountants

ICAI Fi ion No. 008683N

AniI

Partner

ICAI MembershiP No' 087312

Dated -20.05.2022

Place - ehendiesr.h &"9'1a 
'J 
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VIKASWSPLNtrTED
(AIl amounts are in Indian Rupees Lakhs, except if otherwise stated)

STATEMENT OF UNAT]DITED''STANDALONIE'' FINANCIAL RESULTS
FOR THE QUARTER AND HALF I'EAR ENDED SEPTEMBER 30,2021

Particulars Quarter ended Six months ended Year ended

30-Sep-21 30-Jun-21 30-Sep-20 30-Sep-21 30-Sep20 31-\Iar-2 1

Unaudited Unaudited Unaudited Unaudited Unaudited -{udited

1 Income from operations
a) Net sales/ Revenue from operations 472.21 4'1.41 7,304.67 519.62 2 1, 1 33.30 22,161.33

(b) Other income

Total income from operations 472.21 47.41 1.304.67 519.62 21,133.30 22,16t.33

) Expenses

ia) Cost ofmaterials consumed/purchased for trade 1,773.06 36.60 6,1 05.69 1,809.66 18,052.24 23,563.36

(b) Change in inventories offinished goods and

work-in-Drogress

(28.70) I.JJ 182 25 (27 37) 254.58 133.60

c) Employee benefits expense 36.61 12 93 84.30 49.54 648.77 849.88

(d) Finance costs 376.82 376.82 0.03 753 63 0.10 3.101.22

e) Depreciation 859.32 859.32 853.52 1.718.64 1,706.68 3,437.28

fl Other expenses 16.92 42.96 76.34 59.88 175.98 1,915.09

Total expenses 3,034.02 1,329.96 7,302.13 4,363.98 20,838.35 33,000.43

3 Profit/(Loss) from operations before tax (1 - 2) (2,561.81) (1,282.55) 2.54 (3,844.36) 294.95 (10,839.10)

1 Tax expense

Current tax,MAT 64.62 30.72

Deferued tax (credit)/expense (3 54) (33 33 582.57

5 Net income/(loss) for the period after tax (3 - 4) (2,561.81) (1,282.55) 6.08 (3,844.36) 263.66 (11,452.38)

6 Other comprehensive income

(i) Item that will not to be reclassified to profit or

loss : Remeastuement of post employment benefit

obligations

516.98

(ii) Income tax relating to these items that will
not be reclassified to profit or loss impact

7 f otal comprehensive income (2,561.81) (1,282.55) 6.08 (3,844.36) 263.66 (10,935.40)

8 Paid-up equity share capital
(lhce value - Re, 1)

2,044.40 2,044.40 2,044.40 2,044.40 2,044.40 2,044.40

9 Earning/(loss) per share (Non-annualised)

(a) Eaming/(loss) per share (Rs.) (Basic) ( 1.25) (0.63 0.00 (1.88) 0. 13 (5.3 5)

b) Eaming/(loss) per share (Rs.) (Diluted) (1.2s', (0.63 0.00 1.88 0.13 (5.3s)

of Vikas WSP Limited

,%
rJ

f"
Parvan SinglaPIace: Srig3ngapagar

nlrte: )4lorl*r, ,tr
/.Jh**/-sj'- +r:rfr?*l

tive Director

uot* - 3l L*qlttiN+94



VIKAS WSP LIMITED
1 Statement of assets and liabilities as at september 30,2021

ASSETS
Non-current assets

a) ProperlY, Plant and equiPment

b) Capitalwork-in-Progress
c) Intangible assets

d) Financial assets

i) Other financial assets

e) Other non-current assets

Total Non-current assets

Current assets

a) Inventories

b) Financial assets

i) Trade and other receivables

ii) Cash and cash equivalent

iii) Bank balances other than (ii) above

c) Other current assets

Total current assets

TOTAL ASSETS

EQUITY AI\D LIABILITIES
Equtty
a) EquitY share caPital

b) Reserves & surPlus

Total equitY

Liabilities
Non-current liabilities
a) Long term Provisions
b) Deferred tax liabilities (net)

Total non-curent liabilities

Current liabilities
a) Financialliabilities

i) Borrowings

ii) Trade PaYables

iii) Other financial liabilities

b) Other current liabilities

c) ShorttermProvisions
Provisions - current tax liabilities @et)

Total current liabilities

Total liabilities

(Rs. in hkAs)

30-September-21 3l-March-21

(Unaudited)

58,281..92

t,156.33

(Audited)

60,000.55

1,156.33

265.40 265.40

35,243.42 35,243.42

94,947.06 96,665.69

1,856.53

57,432.97

35.49

37.48

527.80

3,603.20

57,520.69
86.67

37.48

539.51

59,890.28 61,787.55

97,682.89 101,527.25

99.727.28 103,571.6'l

2,044.40 2,044.40

367.74 367.74

01.62\ Qr-62)
346.11 346.10

10,653.58

4,522.84

16,508.05

20,268.26

10.33

2,800.88

10,637.89

4,949.08

15,8',71.26

20,266.05

10.33

2,800.88

54.763.94 5.1.535.49

lrl l*t - L).trty-r t 
^

TOTAL EQU
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I'he National Company Law Tribunal ('TJCLT"), Chandigmh Bench, vide their order delivered on February 2n d,2022(,,Insolvency
Commencement Date" has initiated Corporate Insolvency Resolution Process ('CIRp') u/s 7 of the Insolvency and Bankruptcy Code,2016 ("the code") based on application filed by Bank oflndia, the financial creditors ofthe company. Mr. Darshan singh Anand,
Regiskation No' IBBI/IPA-002/IP-N00326/2017-18/10931 was appinted as Interim Resolution professional (,IRp) to manage the affairsof the company in accordance with the provisions of the code. [n the second meeting of committee of creditors (',coC,,) held on March17th,2022, Mr' Darshan Singh Anand has been confirmed as Resolution Professional ("Rp") for the company. persuant to NCLT orderfor commencement of GIRP and in line with the provisions of the code, the powers of the Board of directorsihall stand suspended and
be exercised by IRP/RP.
while these unaudited financial results for the quarter and six months ended September 30th, 2021 were entirely prior to Insolvency
Commencement Date, the RP has received certification from the directors on the provisional financial statements as on February 2nd,2022btttnot for the said period. consequently, the RP is not in a position to certift on its own the truthfulness, fairness, accuracy or
completness ofthe financial statements prepared for the quarter and six months ended September 30th, 202r during the financial year
2021-22, i.e. prior to lnsolvency Commencement Date.
This above Statement of Unaudited Financial Results for the quarter ended September 30, 2021 ("the Statement,,) were placed before the
now suspended Board/ Coordination meeting of the Audit Committee and directors of the company (suspended during CIRp) in their
meeting held onlp* 

1- 242'l- for their consideration. In view thereof, the RP, in reliance of such examination by the directors of the
company (suspended), has approved the same. The RP has approved the financial results only to the limited extent ofdischarging thepowers of Borad of directors of the company (suspended during CIRP) which has been conferred upon him in tems of provisions of
Section l7 ofcode'The statutory auditors ofthe company have caried out limited review ofthe above standalone results for the quarter
ended September 30th, 2021 persuant to regulation 33 of SEBI (Listing obligations & Disclosure Requirements) regulations 2015.
The financial creditors and the operational creditors, as part ofcIRP have submitted their claims to IRp which is under reconciliation
with the amounts as appearing in the books of accounts. Accordingly, to the extent the process for submission and reconciliation of claims
as on the Insolvency Commencement Date remains an ongoing process, no provision/ accounting a justonents are made in the books of
accounts in respect ofexcess/ short or non receipt of claims in the case of financial and operational creditors.

As mentioned in Note No. 2 above'upon an application of the fir:ancial creditors of the company, NCLT has admitted a petition to
initiate insolvency proceedings against the company under the code. As per the code, it is required that the company be managed as a
going concem during CIRP. Further, under the CIRP, a resolution plan needs to be presented to and approved by the CoC, post which itwill need to be approved by NCLT to keep the company as a going concern.
\Vhile ttre long term prospects of the company may be dependant upon expeditious completion of CIRp process, in view of the above
facts and continuing operations ofthe company, the financial statements have been prepared on going concem basis.

The cartying value oftangible assets (including capital work in progress ofRs. 1,156.33 lacs) as on 3Oth September, 2021 is Rs. Rs.
59,438'25lacs' As explained in Note no. 2 above, the company is under CIRP and the RP has already called for the applications from
resolution applicant to be presented to and approved by the CoC, post which it will need to be approved by NCLT. Accordingly,
pending approval on the resolution plan by Honourable NCLT, the CIRP period continues to be in effect. As such, the company has not
taken into consideration any impact on the carrying value of tangible assets, if any, in the preparation of Financial Results as required by
Ind-As l0 on the "Events after the reporting period". Further, the company has aiso not made full assessment of its impairment as
required by Ind AS 36 on the impairment of assests, if any, as on 30th September 20zl rr-the value of tangible assets.

Cost of materials consumed for the quarter ended 30th september includes stock of Guar Split to the extent of Rs. l3g2.75lacs written
offwhich was destroyed by fire by the management being not fit for industrial or commercial use whose quantity and quality both were
physically verified by CA Pawan Kumar Singal M.No 419409 proprietor M/s Singal pawan and Company, Chartered Accountants vide
their report dated, 09 .09 .2021 and ll .09.2021 . -.
The carrying value ofthe financial instruments including trade receivables, advances paid, trade payables, advances received, etc. as at
30th september, 2021 as per Note No. I of the statement are uncbnflrmed but considered good in view of the management. As explained
in Note no. 2 above, the company is under CIRP and the RP has already called for the applications from resolution applican! to be
presented to and approved by the CoC, post which it will need to be approved by NCLT- Accordingly, pending approval on the
resolution plan by Honourable NCLT, the CIRP period continues to be in effect. As such, the .o-p*y iru. ,oituk.o into consideration
any impact on the carrying value of financial instruments, if any, in the preparation of Financial Results as required by Ind-AS l0 on the
"Events after the reporting period". However, the company has not made full assessment of impairment in their. fair value as required by
Ind As 36 on the impairment of assets, if any, as on 30th September 2021.

'l
The financial results ofthe company have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under
Companies ("Indian Accounting standard") Amedment Rules, 201 5 as amended by Companies (Indian Accounting standards,
Amendment Rules, 2016.
These financial results have been prepared in accordance with recognition and measurement principles laid down in Indian Accounting
Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 ofthe Companies Act, 2013 read with the relevant
rules issued there under and other accounting principles generally accepted in India, read with the circular is the responsibility ofthecompany's,*g2fiX65gbeen approved by Resolution Professionat of the compan-v



As per Ind AS 108 "operating Segments", are reported in a manner consistent with the intemal reporting provided to the chief operating
decision maker. Accordingly, segmental reporting is performed on the basis ofgeographical location ofcustomer which is also used by
the chief financial decision maker of the compiu-ly for allocation of available ."*rr... and future prospects. Geographical segments at the
Company primarily comprise customers located in US, Europe, India (Domestic) and others. Income in relation to segments is
categorized based on items that are individually identified to those segments. It is not practical to identify the expenses, fixed assets usedin the Company's business or liabilities contracted to any ofthe reportable segments, as the expenses, assets and liabilities are used
interchangeably between segments. Accordingly, no disclosure relating to total segment results, total segment assets and liabilities have
oeen made.

t0

The previous period's/year's figures have been re-grouped/re-arranged wherever considered necessary to facilitate comparison and better
presentation of the statements as per the financial reporting framework.

The format of the quarterly financial results are available on the websites of Bombay Stock Exchange and the website of the Company
("www.vikaswspltd.in").

Year ended

of Vikas \YSP Limited

Pawan Singla
ecutive Director

\.)
,\3

/.$

ilited States ofAmerica

before tax and exceptional item

before tax and after exceptional

Income tax relating to these items

!'4 *

PIace: Srigangapagar
tate: )Dlo{1rc4
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Six months ended
30-Sep-20 30-Sep-21 30-Sen-20 3l-Mar-21

(Unaudited) (Unaudited (Audited)

) )

33.02 514.9i 514.9i
246.57 401.84 401.84

47.4t 7.021 .12 519.62 20.166 2t,193.24
3.96 49.65 51.29

7.304.61 519.62 2t,133.30 22.161.34

0.0 753.63 0.10 3,101.22

859.32 853.52 1.718.64 1.706.68 3,437.28

.89 6.448.58 1,891.71 19. l3 1.56 26.461.93

2.54 (3.844.36 294.56 (10.839.I 0

2.s (3_841_36 294.96 (l 0.839. l 0

(3. 31.29 613.29

6.08 (3-844.35' 263.66 (Ll.4s2.39

516.98

al Comprehensive Income for the I fZ.Se t.Sttl tt_zgz_ 6.08 (3.844.36 263.66 n0.935.{0'



VIKASWSP LIMITED
Cash flow statement for the six months cnded September 30,2021

INR in Lacs
(Unaudited) (Audited)

For the six months For the year
ended ended

September 30, 2021 March 31, 2021
Cash flow from operating actMties
Profit/(loss) before income tax
Adjustments for:

Depreciation and amortisation o<pense

Finance costs (to the extent paid)
Provision for Gratuity

Change in operating assets and liabilities
other non-current financial assets

other non-current assets

Iinancial assets (current)
- trade receivables

- inventories

other curent assets

other Bank Balances (Unclaimed Dividend)

fi nanciel liabilities (current)
- trade payables

- other financial liabilities
Short term Borrowings (non cash considered under changes)

other current liabilities

employee benefit obligations

(3,844.36)

1,718.6 

_4

87.'72

I,7 46.67

11.71

(426 25)
636.80

221

(10,839.11)

3,43',7.28

7.61

(433 00)

068
l.l6

3,040. I 0

3,699.9'1

234.87

40 44

(2,'178 89)
5,430.58

(2,427.02)

87.17

516.98

Cash genereted from operations (66.86) 18.8,{

Direct taxes paid

Net cash florv (used in) /generated from operating activities (66.86)

Cash flows from investing activities
Pay,rnents for property, plant and equipment/ Intangible assets/capital' (0.01) (30.77)
work-in-progress
Net cash generated from investing activities (0.01) (30.77)

Cash flows from financing activities
Finance cost paid

Proceeds from short-terms borrowings
Repayment of short-term borrowi ngs

- (7 61)
15.69

Net cash flow generated from/ (used in) financing activities 15.69 (7.61)

Cash and cash equivalents at the beginning of the financial year

Net (decrease)/ increase in cash and cash equivalents
86 67

(51.r8)
106.20

(19.s4)

Cash and cash equivalents at end of the year

Cash and cash equivalents include

Balances with banksl
In current accounts

Cash in hand

2.64

32.85

2.64

84.03

35.49

Note - The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7,
Statement of Cash Flows'.

For and on behalf of Vikas WSP

Pawen

86.67

Place: Srigpnga.nagar
o"t", 2oloSIr.pt-v, Executive Direc

;s
#i,


