ARUN K. AGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

105, FIRST FLOOR, SOUTH EX. PLAZA-|
389, MASJID MOTH, SOUTH EXTN. PT.-lI
NEW DELHI-110 049
PH. : 26251200, 26257400, FAX : 011-26251200
e-mail ; arunagarwal_ca@rediffmail.com

To
The Board of Directors
VIKAS WSP LIMITED

Report on Review of Interim Financial Information

We have reviewed the accompanying statement of 'un-audited financial results’ (‘The Statement) of
Vikas WSP Limited (‘The Company’) for the half year ended 30" September 2012 except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the management and have not been audited by us. The
management of the Company is responsible for the preparation and fair presentation of this
accompanied statement & has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review,

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity." issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review of this statement consists primarily of applying analytical procedures for
financial data and enquiring the persons responsible for financial and accounting matters. It is
substantially less in scope than an audit conducted in accordance with generally accepted auditing
standards, the objective of which is the expression of an opinion regarding the financial statements
taken as a whole. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the listing agreement, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Arun K. Agarwal & Associates
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Vimal Kumar Jain el

Partner
Membership No, 086657

Date :09/11/2012
Place : Sriganganagar



Vikas WSP Limited

(R=. in Lakhs)

Unaudited Financial Results for the Quarter Ended 30th September 2012

Particulars Quarter Preceding Cuarter Year to date | Year to date | Year ended
endod 30th quarter ended J0th | period ended | period ended [ 31st March
September | ended 30th | September 30th Ith 2012
2012 June 2012 2011 September | September
012 2011
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) {Audited)
4 [income from operations
{a] Kt sabesrincome oM cparatons 77520 26 97 T47.94 13.879.76 17527720 28 480432 102,530.60
Mot of excise duby)
(] Cther cperating imcome 1.405.37 292740 G12.43 4 332 .86 1.265.03 3,826.66
Total income fram apemtions (net) 78,934.63 | 100,675.43 1448219 | 175,610.06 29,745.45 | 106,257.26
2 |Eapenaes
{a) Costof matanals condumed 52,289.85 T1.757.70 5,3249.76 124.047 35 12,857.08 61,547.48
B Purchates of sicekin ke 3,550.16 EOB.57 732,85 415913 129133 10,044.74
[z} Changs in inmventoeies of finishéd goods, work-in-progress and siock-r-Aratde 1,397.43 (3,546 94) 1,352.13 (2,149.51) 111868 (2,985.73)
[d)  Emplayna bonalits eapensa AT0.84 2T4.25 18&,08 54518 34560 796.94
(2] Depreciation and amorization expenses 1,145.90 1.120.12 123664 2,966.02 248029 4 483.81
if)  Oiher eapendes 1,830.11 5,781.83 1.352.560 752204 2.3%1.55 7,250,658
Tatal pxpenses E0,484.19 T6,006.03 10,192.11 136,480,22 20,565.55 B81,107.8%
3|Frofit from oporations before other income, finance costs & exceptional ders (1- 1B,450.44 24 669,40 4,300.08 43,119.84 8,175.90 25,243.37
2
aloirar incame 1,735.94 147.49 2344 1,883.43 i 202,98
&|Prafit frem ordinary activities befare finance costs & exceptional kems (3 + 4) 20,186.38 24.816.800 4,323.62 4500327 9,2165.11 2545236
B {Fnance casts 5h4.98 934 83 &603.28 145981 108277 2 587 68
« |Prafit from ordinary activitios after finance tont but before exceptional Bems (6 - 6) 19,621.40 23,882.06 3,720.24 43,500.46 B,132,34 22,864.68
B |Exceptiaral llems = = =
g |Profit from erdinary activities bofore tax 7 # ) 18,624.40 23,8B2.06 3,720.24 43,503.46 B,132.34 22,864.68
10} rax expense B.420.14 7.820.12 120703 | 1424926 262853 7,397.12
44 Mot Prant from crdinany activitios after tax (9 - 10] 13,1592.26 16,061.94 251321 20,254.20 5,4983.81 15,467.56
42| Extraardinary items (net of 1ax expenses) - & o
4:3|Met Prafit for the porad (19 +-12) 13,152.26 16,081.94 2,513.21 25,254.20 5,493.81 15.467.56
44 |Paid-uip aquity shame copial (face vale - Re 1) 1,374.40 1,374 40 1,374.40 1,374.40 1,374.40 1,374.40
16| Reserve excluding Revalustion Resenvas 5 por balance shoel of previous - - 105,502.84
Rooounting year
15 |Eamings per sharo (bofare and after extraordinany Bomes)
[8) Basic eaming par Ehare {Fs.) .60 11.68 1.83 220 4.00 11.25
[b) Dikrled eaming per share [R5 ] 5,60 11,68 1.83 21.29 4.00 11.25
|PARTICULARS OF SHAREHOLDING
1 Fublic shareholding
Mumber of shares 103,224 849 | 106,177,568 | 119,580,582 | 103,224 849 | 119,580,582 | 114,525,723
Parcenage of shareholding T5.11% T8.715% a7T.01% TE.11% BT.01% B5 33%
2|Pramoters and promater group sharehelding
&) Fiedged/Encumberag
- Mumber of snares 17,858.018 17.B50,018 17,859,018 17,859,018 17,559,018 17.858,018
- Percenlage of ahares (85 8 % of iha fota) sharehalding of
promatess and pramoter groug) 52 20% 81.03% 100.00% 52.20% 100.00% BB 55%
- Percentage of shares (a5 a % of the iotal shars capital of the compnay) 12.99% 12.09% 12.29% 12.99% 12.96% 12.89%
b} Mon-ancumbsred
= Mumber ol sharasg 16,355,763 11,402 984 NI 16,355,763 Wil 2,308,590
« Parcentage of ahares (85 8 % of (ha total sharehclsng of
preToMarS dnd promotes ghop) 47 80% 38.97% M /ALE% NA 11.45%
- Porcentage of shares (s a % of (e holsl share capsal of e company) 11.90% B.30% NAR® L WEEDS- NA 1.68%
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1 Theaudit commites reviewsd the above results. The Board of Directors at s mesting held on 09th November 2012 approved the above results. Thie stalutary audiars
of thee Compnay have camied out & Limited Review of the results for the querier ended 30th Sapl 2012,

2 Segment reporting disclosure per Accounting Standard 17 “Segment Reporiing” as specified in rule 3 of Companies tAccounting Standard) Rules, 2008, is not
applicable since the Company primarily operales within single primary segment of manufaciure of guar gum powder and a single geagraphical seament

3 As per clause 41 of Lisfing Agreement he Company informs status of investors complaint 25 undes-

- Complaint at the beginning of the quarter 3
- Recetved new complaints during the quaner 11
- Dispased off during the quartar 13
- Lying unresolved at fhe end of the quarter 1

4 Previous period figures have been regrouped [ rearmanged / recast wherever necessary.

For and on behalf of Board of Directors
N isioga, X = 0 B S

Placa: Sriganganagar Bimla Devi Jindal
Date: Gth Movember 2012

Director




Vikas WSP Limited

Statement of Assets and Liabilities

As at As at
Particulars Quarter ended | Year ended 31st
30th September March 2012
2012
EQUITY AND LIABILITIES
1){Shareholders’ funds
(a) Share capital 1.374.40 1,374 .40
(b} Reserves and surplus 134,757.05 105,502 84
{c) Money received against share warrant - -
Sub-total - Shareholders’ funds 136,131.45 106,877.24
2)|Share application money pending allotment
3)|Non-current liabilities
{a) Long-term borrowings 1,200.00 2,000.00
(b) Deferred tax liabilities (net) 3.250.66 2,881.30
(c) Other long-term liabilities - -
{d) Long-term provisions 68.64 68.64
Sub-total - Non-current liabilities 4,519.20 5,049.94
4)|Current liabilities
(&) Short-term borrowings S 668.81 7,317.90
{b) Trade payables 6,660.95 14,535.76
{c) Other current liabilities (net) 45 364 36 15,041.80
(d) Short-term provisions 9,166.12 2.167.74
Sub-total - Current liabilities 70,850.24 39,063.20
TOTAL - EQUITY AND LIABILITIES 211,600.99 150,950.38
ASSETS
1){Non-current assets
(2) Fixed assets 80,997.59 91,037.26
(b) Mon - current investments - -
(c) Long-term loans and advances 651.84 511.80
(d) Other non-current assets 107.60 104.17
Sub-total - Non-current assets 91,757.03 81,653.23
2)|Current assets
(a) Current investment - -
(b) Inventories 20,316.77 26,596.35
(c) Trade receivables 32,501.65 12,159.06
(d) Cash and cash equivalents 58,984.62 4177.16
(&) Short-term loans and advances 7,840.92 1
/ﬂ‘uﬁmient assets - {.'1{;—‘“ “I;'”__‘i\"
?E', !,?FLE Sub-total - Current assets 119,743.96 I/ :r; ; ?133?:1 5
,1;‘-: /'-\":.5-."\1 TOTAL - ASSETS 211,500.99 l 3 ?QEQQGHB
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