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August L4,2OL7

To

The General Manager,
BSE Limited
Corporate Relation Department,
Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai-40000l

Subject: Outcome of the Board Meeting held on August t4, 2017 and Submission of
unaudited standalone Financial Results for quarter ended as on June 30,2OL7.

Dear Sir,

We wish to inform that the Board of Directors at its Meeting held on August 14, 2OL7 at B-
86l87, RIICO, Udyog Vihar, Industrial Area, Sriganganagar-335002 has inter-alia,
considered and approved the unaudited standalone Financial results for the Quarter ended
on June 30,2OL7.

Pursuant to the Provision of Regulations 30, 33 and other applicable provisions of the SEBI
(Listing obligation and Disclosure Requirements) Regulations, 201-5, we are enclosing
herewith unaudited standblone Financial Results for the quarter ended as on June 30,2OL7

The aforesaid Board Meeting Commenced at 11,00 A.M. and Concluded at 01,45 P.M. This is
for your information and records.

Thanking You
Your Faithfully

FOT VIKAS WSP LIMITED

BAJ DASS JINDAL
Managing Director
DIN: -00036553
123, Vinoba Basti ,
Sriganganagar 335001

Regd. Office : Raih,vay Road, Siwani - 125046 (lndia) Registration No. O5-3O3OO, BE-89 N6l, Dethi as plc.

Visit our Web Site : vt vyw.vikasvegan.com



S. PRAKASH AGGARWAL & Co.
CHARTERED ACCOUNTANTS

4-A-6, Jawahar Nagar
Sriganganagai (Raj.)

PH.O154-246o1A(J
Mobile-9414431972

Independent Auditors' Review Report on Standalone Quarterly Financiat
Results of the Company pursuant to the Regutation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Reguladons, 2o15

To the Board of Directors of Vikas WSp Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results ("the Statement") of vikas wsp Limited ('.the company,,)for the quarter
ended 'June 30, 2ot7 being submitted by the company pursuant to the
requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is thL responsibility of the
Company's Management and has been approved by the Board'of Directors, Our
responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information performed by
the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance
with applicable Indian Accounting Standards, as specified in Section 133 of the
companies AcL, 2ot3 ("the Act"), read with related SEBI circulars, other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2OL5 read with related SEBI ciiculars,
including the manner in which it is to be disclosed, or that it contains any
material missta-tement.

Prakash Aggarwal & Company
Accountants

105C

S.P. Aggarwal
Partner
Membership No.74813

Place : Sriganganagar
Date : August t4,2Ot7
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VIKAS WSP LIMITED
(All amounts are in lndian Rupees Lakhs, except if otherwise stated)

STATEMENT OF UNAUDITED'STANDALONE" FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE fi,2017
Quarter ended Year ended

Particulars June 30,2017 March 31,2017 June 30,2016 March 31,2017

Unaudited (Audited)
Refer note 1

Unaudited (Audited)

1 lncome from operations
(a) Revenue from ooerations 13,871.59 11,678,78 . 1,557.77 19,363.86

(b) Other income '19.97 727.88 484.74

Total income from operations 13,871.59 11,698.75 2,285,65 19,848.60
2 Expenses
(i) Cost of materials consumed 10,801 .46 7,860.27 1,258.58 17,098.28

(ii) Excise duty on sate of goods 1.79 2.04 4.81

(iii) (lncrease)/ decrease in stock of finished goods, stock-in-trade
rnd Work-in-progress

(1 16.31 ) 101.39 2.43 275.08

(iv) Emotovee benefits exDense 431.30 71 5.80 388.95 1,690.48
(v) Finance cost 1,035.37 1,374.92 899.06 4,477.85
(vi) Depreciation and amortization expenses 865.05 855.38 865.98 3,470.31
(vii) Other expenses 441.93 1,529.63 3V0.25 2,322.21

Total expenses 13,460.59 12,439.43 3,785.25 29,339.02

3 Profit/(Loss) from operations before tax and exceptional items
(1-2)

41 1.00 (740.68) (1,499.60) (9,490.421

4 ExceptionaI item
5 Profit/(Loss) from operations before tax and after exceptional

items (3-4)
411.00 (740.68) (1,499.601 (9,490.421

6 Tax (credit)/expense

Current tax 182.05

MAT credit entitlement (1 82.05)

Tax for earlier years' (21.78 1.91

Deferred tax expense/ (credit) (122.02 (1,005.60 (1,092.59',

7 Net Profit/(Loss) for the period/year (5-6) 533.02 264.92 (1,477.82 (8,399.74)

8 Other comprehensive income
Remeasurement of post employment benefit obtigations (31.75 (31.75

9 Total comprehensive income (6+7) 533.02 233.17 (1,477.82 (8,431.49

'10 Paid-up equity share capitat(face vatue of share Rs.1 /- each) 
|

1,944.40 1,374.40 1,374.40 1,374.40
11 96,538.20

12 Earnings/(Loss) per share ( Not annualised)
Basic ( Rs.) 0.35 0.17 (1.081 (6.13)
Ditured ( Rs.) 0.35 0.17 (1.08, (6.13)

Notes:-
1 The above Statement of Unaudited "Standatone" Financial Resutts for the quarter ended June 30,2017 ("the Statement") has been

reviewed by the audit committee and approved by the Board of Directors in its meeting hetd on August 14, 2017 and has been
reviewed by the Statutory Auditorl of the Company. Figures for the quarter ended March 31,2017 represent batancing figures
between the audited figures for the fult financiat year and the reviewed & pubtished year to date resutts up to the third quarter
of respective financial year.

The Company has adopted the lndian Accounting Standards (lnd-AS) from Aprit 1, ?016 as prescribed under section 133 of the
Companies Act, 2013 read with retevant rutes framed thereunder and other accounting generatty accepted in lndia.
Accordingty, the financial resutts for att the financiat periods have been prepared in
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During the Current Quarter ended June 30, 2017, pursuant to the approvat of sharehotders' at the Extra Ordinary General
Meeting held on Aprit 21, 2017 and in terms of ChapterVll of the SEBI (lssue of Capitatand Disctosure Rdquirements) ReguLations,
2009, the Company, on June 8,2017, has issued and attotted 4,85,00,000 equity shares of Re.1/- each at a premium of Rs.9/- per
equity share (i.e. Rs.10 inctuding premium) futty paid up, for a total sum of Rs.48,50,00,000 (Rupees Forty Eight Crores Fifty
Lakhs Only) on Preferential basis to Quatified lnvestor (Other than Promoter) and 85,00,000 equity shares of Re.1/- each at
premium of Rs. 9/- per equity share (i.e. Rs.10 inctuding premium) futty paid up, for a total sum of Rs.8,50,00,000 (Rupees Eight
Crores Fifty Lakhs Onty) on a "Preferential basis" to Promoter.

Consequent to the said attotment, the paid up capitat of the Company has increased from 137 ,43g.6[Oequity shares of Re.1 each
futty paid up to 194,439,600 equity shares of Re.1 each futty paid up. r

The Company had apptied for in-principle approva[ of attotment of these equity shares to the Bombay Stock Exchange ("the stock
exchange").The Company has received in-principle approval from the stock exchange on May 25,2017 to attot 5,1O,0O,OOO equity
shares to quatified investors (other than promoters) and 85,00,000 equity shares to promoters, on a preferential basis, with
certain ratification to be made in next generat meeting.

The members of the Company in their extra ordinary general meeting hetd on Aprit 21, 2017 have approved the issue of
1,00,00,000 equity shares of Re. 1/- each (face vatue) to its permanent emptoyees (exctuding emptoyees of its subsidiary) under
Vikas Emptoyee Stock Option Ptan 2017 (ESOP 2017). The Company had apptied for in-principte approval of altotment of these
equity shares to the Bombay Stock Exchange ("the stock exchange"). The Company has received in-principte approval from the
stock exchange on May 18,2017 to issue and atlot a maximum of 100,00,000 equity shares which are tikety to arise out of exerclse
of options as and when exercised under the scheme.

As per lnd AS 108 "Operating Segments", are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. Accordingly, segmentat reporting is performed on the basis of geographicat location of customer which
is also used by the chief financial decision maker of the company for allocation of avaitabte resources and future prospects.

Geographicat segments at the Company primarity comprise ci-rstomers located in US, Europe, lndia (Domestic) and others. lncome
in relation to segments is categorized based on items that are individuatty identified to those segments. lt is not practical to
identify the expenses, fixed assets used in the Company's business or tiabitities contracted, to any of the reportabte segments, as
the expenses, assets and tiabitities are used interchangeabty between segments. Accordingty, no disctosure retating to totat
segment results, total segment assets and liabitities have been made.

Quarter ended Year ended
Particulars June 30, 2017 March 31, 2017 June 30, 2016 lviarch 31,2017

Unaudited (Audited)
Refer note 1

Unaudited (Audited)

iegment Revenue

Jnited States of America (USA) 392.45 508.52 702.69 2,267.41
iurope 677.90 662.36 711.03 2,675.74
)omestic 12,696.55 10,480.34 124.70 14,239.44
Jnall.ocated 104.70 27.56 1 9.35 181.27
l'otat I 3,871.59 11,678.78 1,557.77 1 9,363.86

Add:
Unallocable revenue 19.97 727.88 484.74
Less :

Finance cost 1,035.37 1,374.92 899.06 4,477.95

)epreciation and amortization expense 865.05 855.38 865.98 3,470.31

JnaItocabte expenditure 11,560.17 1 0,209.1 3 2,020.21 21,390.86

Profit/(Loss) before tax and exceptional item 411.OO (740.68) (1,499.60] (9,490.421

ixceptionaI item

lrofit/(Loss) before tax and aft{1 exceptional item 411.00 (740.68) (1,499.60) (9,490.42)

lax (credit ) /e1g1pqe1[nctud$ iffilct of def erredf tax) (122.02 ('t,005.60 (z',t.78' (1,090.68
rrof itl( 1os9{_9ff i!FtE$p} s33.02 264.92 (1,477.82 (8,399.741

)ther Coffifehenpi:yn lnco\B L)\ ILIBr&^\ (31.75 (31.75

l'otal Con\l,fghensive lncdfrlb for the period/year ^ , A 7 433}, 233.17 (1,477.82) (8,431.49)
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The Company has purchase orders of Rs.24,966 takhs in hand as on date.
,

The pervious period's/yeaCs figures have been re-grouped/re-arranged wherever considered necessary.

The format of the quarterty financiat results are avaitabte on the websites of Bombay Stock Exchange and the website of the

Company (\^rww.vikaswspttd.in").

Place: Sriganganagar

Date: August 14,2017
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